FPALCKN TPAHCIMOPT EAZ, MEXOVHEH ®MHAHCOB OTYET KbM 31 MAPT 2025r.

OTYUET 3A ®UHAHCOBOTO CBbCTOSAHHUE kbMm
31.03.2025r.

B xun. ae.

AKTUEBH 31.03.2025 r. | 31.12.2024 1.
HETEKYI1H AKTHBH —_—
Hmoru = 27750 27796
MailHHH ¥ ChOPLKEHHH 93 692 96274
Hemarepuaimiu axtHed 5 6
OLLIO HETEKYIIIH AKTUBH 121 447 124 076
TEKYLII AKTHUBH -
MaTtepHanH# 3amacu 1425 1425 |
ToproEcku ¥ APYTH B3EMAHHE 2570 5177 |
Ilapyunu cpescTea 109 8
OBINO TEKYINH AKTUBH 4104 6610
OBIIO AKTUBH 125 551 130 686




MPAOCKN TPAHCMOPT EAL, MEXMHEH SUHAHCOB OTYET KM 31 MAPT 2025r,

OTYET 3A ®UHAHCOBOTO CBCTOSHHUE kbm

31.03.2025r. (npoabukenne)

B xun. ae.
COBCTBEH KATINTAJ W ITACUBH 31.03.2025r. | 31.12.2024 .
COLCTBEH KATTHTAJ

Peructpupad xamutan 37338 | 37338
3aKoHOBH pe3epBr 10 10 |
Hpyru peseps 23 186 23 186 |
WLiao0Y De3yTAT OT MUHANHY NEPHOLH (34 865) (34 413y
Teryw GHHAHCOB pEIVATAT {(5758) (453)
OBUIO COBCTBEH KAITHTAJ 19911 25668
HETEKY¥1UH NACHBH
3405/ 1EHENS KBM [1€DCOHANa 38 J0XOAH 1pH MEHCHOHHU PaHe 2016 2016
[TESHEH MO BTEPOMEH H SarLiu 2170 2170
CUHAHCHPaK s 73056 75 309
SANLEEILIL TIO TOMYYSHH 3aeMy - | =]
OBLIO HETEKYIUW ITACHUBH 77242 79 495
TEKYUIH NACUBH
Texylly ThproncKki 380 L 5087 6 849
3A/LSHCEH I 10 TIOAYYSHH 388MH 4493 2036

| SROLIIEHHA KL Nepooliang 2678 3166
OcHrypHTelIHH 33 bIKEHH S 1082 1 878
JaHbYHE 308BIKEHKS 1158 1670

| Punancrpadus S 009 9 009
3a4bKEHHA KBM TISECCHATE 38 IOXOAH TIPH TEHCHOHUPaHE 427 427
HPYTH KpaTHOCOMI 39T T EH 464 488
OBIIO TEKYIUM MACHUBH 28 398 25523
OBLIQ COBCTBEH KAIIUTAJ H NACHBU 125 551 130 686

Jlara: 29. 04. 2025r.

Han. pupextop:
/Hukonait AHTOHOR/




MPALCKA TPAHCMNOPT EAL, MEXOMHEH SUHAKCOB OTYUET KbM 31 MAPT 2025r.

OTYET 3A NEYAJIBATA WJIH 3AT'YEATA U
APYI'HSI BCEOBXBATEH JOXO/I 3a rogunara
3apbpmBawa na 31. 03, 2025r.

B xnn. aE.

Hanmenonanne

31.03.2025 . | 31.03.2024 . |

[Tpuxoau ot npozax6u 4 520 4461
[lprxonu ot duHAHCHPAHHA 3287 6 648
CebecTolHoCT Ha npoaambuTe (13 266) {11 856)
bpyrha nevan6a (3aryGa) (5459 (747)
HpyTH npuxoau 99 84
ANMHWHHCTPATHBHY U IPYI'd PasX0AH {360) (318) ]
OnepaTusna neuanba(zary6a) {5720) {981)
DWHIHCOBH pa3xXoiu (38) {87)
Meuanita (3ary6a) npegu AadbyuHoO ofaarane (5 758) {1 068)

[Iprxoa (pasxof) 3a IaHbLH BLPXY A0X0A&
Ileuanba (3aryda) 3a nepuoaa (5758) {1 068)
APYT BCEOBXBATEH 1OX0OI

Komnonenmu, voumo uama éa 6voam
Peraacu rriupany ¢ Renaadama uan 3azybama

AKTroepekH neyanbu (3arybu) 0o nnauose ¢
BetUHUPAH K IOXOOH

Hanbyen eekT OT NPOMEHHTE B aKTIOBPOKHTE
nesantu (3arybu) mo mnaxoBe ¢ AeGHHHPART JOXOAK

Odwo apyr BeeoGXBaTeH H0Xo
ObL BCEOBEXBATEH A0OX0J (5 758) | {1 068)

Hata: 29, 04.2025r. Hs3n. qupexrop:
/Hukonai AuToHos/




MPAOCKWU TPAHCMOPT EAL, MEXXAMHEH dMHAHCOB OTUET KbM 31 MAPT 20251

OTHYET 3A IIPOMEHUTE B COBCTBEHHA

KAITUTAJ

33 rOAHHATA, 3aBbpWBAME Ha 31 Mapr 2025 r.

B xun. s,
®unancon T
Peruerpupan | 3akonoen | dpyra pe3yarar eleym
¢dunancos | O6wo
KAanmaTan peaepoH pe:’.eplm 0T MHIIAJIH
pesyatar
nepuoau

Caano wa 01 Anvapn 2024 roaona 37338 10 24 435 (33 491) (1152) | 27140 ;
Texyw (punaBcos pesyarar - = - (453) (453)
ApyT neeobapaten aoxol - {1 018) - - | (1018)
6o peegiixBaTen AOXOA 32 COMNINATA 1] 0 (1018) 0 {453) | (147)
OTHagase Ha Tk (HITAHCOE PE3YNTAT B
PE3YATAT OT MUHAK HEPHOAH - - - {1152y 1132 0
[TpexBhpigHe Ha IPEOLEHBYHH PEIEDRH - (231 230 {1}
Cangona 3| aexemppn 2024 roanna 37 338 10 23 186 {34 413) (453) | 25668
Texyw hunancos peaynrar - - - (5758) | {5758)
HApyr BceoBxBaTeH A0X04 - - -
Ofuio BseeofixpaTeH 10X00 3 CoAMHATA 0 0 0 0 {5 758) | (5758)
OTHacane Ha TeKYLL PHIIARCOR PE3YATAT B
PE3YNTAT OT MHHATH NEPHOAH - - {453) 453 ¢
[TpexBBpIsiie Ha NpeoeHbY M pe3epsH - - - -
Cano na 31 Mapr 2025 roaina 37338 10 23 186 {34 865) (5758) | 19911

Hara: 29,04, 2025r.

Hzn. nupextop:
Hukonait AHToHOB/

Cuetapsren:

fHparomup Henank




FPAOCKN TPAHCMOPT EAL, MEXKAWUHEH ®WUHAHCOB OTYET KbM 31 MAPT 2025,

OTYET 3A NAPMYHUTE IIOTOXIH 3a roaunara
3aBpBLpIBama na 31, 03. 2025r,

B xui.is.

ITaprysn MoTOLM OT ONMEPATHBHA AeiiHoCT

31.03.2025r, | 31.03.2024 1.

Flap4Hy 10CTHUNEHHA OT ThPIrOBCKH KOHTPAIEHTH 8 004 [0 154
| TInaiw@anys Ha TEProBEKHW KOHTPareHTH (3 894) {3 865)
[Tian@anns cBbp3aHH © NepcoHana {6 138) (4313)
Breranosen JIAC, 1O
[aaren JUIC, JOT
Jpyrid napuuHE GOCTBIIENH Il
Hpyr napHyHA mnatasng (272) {1361)
HeTen napuyen moToK 0T ONEPATHEHA /eiiHoCT {2 300) 615
TTapu4Hy NOTOUM OT MHEECTHHHOHHA JeRHOCT
[Inalianms 3a HETeK V1K AKTUBH (25)
HeTen napuyeH NoTOK OT HIBECTHLHONNA aefiHOCT (25) -
ITapyuyHW noTown 0T GHHAKCOBA AelHOCT = |
[TocTennenus ot hyHAHCHPAHE 33 HETEKYILW AKTHBH |
[TocTBIMIEH S OT MONYYEHY 3aeMH 3000
[Tnawanmst 10 NONYUEHH 338MH (543) (623)
TlnarTeHud INXBH, TAKCH, KOMUCHOKHHY (311 (8)
Hetren napHueH norok 0T dukancosa geiinoct 2426 (631)
HeTno yseanvenne (namaienne) na napuqHuTe HAAHYHOCTH 1
NAPHYHH €KBHBAJICHTI 101 (16)
ITapi4na HANHEIOCT W eKBHBANEHTH K'bM HAYAI0TO HA Mepeo/a 8 20
llapHHHA HAMHYHOCT W eKEMBAJEHTH KbM KPAsi HA NEpHOAA 109 4
Hata: 29. 04. 2025r. H3n. pupextop:

/Hukonali AHTOHOB/

%
N
CaeTaBuTRN: f.;\ : li
/Jlparomup Hens Eg}gw ren/
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FPANCKW TPAHCMOPT EAL, MEXAMHEH ®MHAHCOB OTUET KbM 31 MAPT 2025r.

HOJCHUTEJIHA NPHIOXKEHUS KbM OHHAHCOBUS OTYET 3A F'OAMHATA,
SABBPIIBAIIIA HA 31 MAPT 2025 r. HA TPAXCKH TPAHCIIOPT EAQ

1. HHOOPMAIIUS 3A IPYKECTBOTO

“I'panckut tpancnopt EAJl e 1opuanuecko TUIE MO CMUCLIA Ha Tnproeckus 3axon, PErHCTPUPAHO BLB
(bMpMEHOTO OTAC/EHNE HA BapHEHCKM OKPLKEH Chl ¢ pewenne 2905 ot 08.09.2000r, cbe ceganuie |
aapec Ha ynpaenenue: rp.Bapha, yin. Tponeitua 48.

1.1, COBCTBEHOCT

I'pancket Tpancnopt EAJl € TBproscko ApyxectBo cbe 100 nporenta ofwnHCKa COGCTBEHOCT, KaTo
npaeaTta Ha cOOCTBEHMKA Ce YIPAXKHABAT OT OGWIMICKH ChBET Bapra. Kem 31.03.2025r, PETUCTPUPAHMAT
kanuTan e 37338000 ne. pasnpepenen na 373380 Op. noMMeHHM aKuWuM, BCsKAa ¢ HomuHan 100 nb.
HpyKecTBOTO He yuacTRa B KanMTaIuTe Ha APYry NpeNpPUATHS,

1.2. YIIPABJIEHUE

I'paacku Tpancnopt EAJl e ¢ efHOCTENEHHA CHCTEMA 32 yHpaBjieHHe. YNpaBigBa ¢e OT IeTTUMA UIeHOBE
Ha CBBET Ha AUPEKTOPHUTE.

Unenosere Ha CbBETA HA THPEKTOPHUTE ca:

[. Huxonaii Xpnucror AuToHoB

2. Hemxn6 Pemaues HempxuGos

3. Kpemena Jumurtposa TpaHakuera

4. Koucrautd Jumutpos [eHuer

5. Hanaun [Marnoe Buakos

HpyxecTBoTo ce npeacrasnssa ot Hukonaii XpHCTOR AHTOHOB.

1.3. IPEIMET HA JEWHOCT

IpenmeTsT Ha OefiHOCT, OTpaseH B PErvcTpanyaTa, a Crlo H B YCTaga, e

- OCBLUECTRABAHE Ha aBTOOYCEH M TPONeHOyCeH NpeBos Ha IETHALM © nmauenzupany MIIC npu yenorusra
Ha OBArapcKkoTO 3aKOHOAATENCTRO;

- PEMOHTHA JIeHHOCT U AuarnocTyka Ha MIIC;

- TeProBUA C FOPUEQ-CMA30UHH MaTEPUATH, PE3CPBHH YaCTH U I'YMH;

- AMCNeYuepckyn MyHKTOBE 3a aBTODYCGH TPAaHCTOPT M GAMHHH CHCTEMM 3a KOMYHHKAUUd M OTYUTAHE
pasnucaHua Ha aBTOOYCUTE B rpajckus TPAHCHOPT U NBTHUKO-NOTOKA;

- paspaboTBane Ha 1POEKTH 33 TPAHCAOPTHH CXEMM H pasnMcaHns;

- BHOC M PCLMKITMPAHE Ha HOBH U YIoTpebaBaHu arTofycu.

Taka ycranoBeHus B ycTapa W peructpupanus BLB BapHeHcku OKPBKEH CBA NMpPeIMET HAa ASHHOCT € U
JCHCTBHTENHO OCBLUECTBABAHMA.



MPALCKM TPAHCNCPT EAL, MEXXENHEH OUMHAHCOB OTYET KbM 31 MAPT 2025,

2. OPTAHM3AIIMA HA CYETOBOIHATA OTYETHOCT. BA3A 3A HU3I'OTBSIHE HA
CPHHAHCOBUSA OTUYET. CHETOBO/JHA ITOJIHUTHKA

2.1. OPTAHU3AIIAA HA CYETOBOJAHATA OTYETHOCT. BA3A 3A H3I'OTBAHE HA
OHUHAHCOBHUAT OTYET

[Ipy OCHLIECTBSIBAHE HA CUETOBOJAHATA OTYETHOCT APYKECTBOTO TpuJara 3aKoHa 38 CUETOBOACTBOTO.
(PUHAHCOBAAT OTHeT Ha JIPYMECTBOTO € CHCTABCH B CHOTBETCTBHE C Mexaynapoanure cranaapty aa
thnnancoro orunrane (MCDO), paspaboreHu u myBankysany ot ChBETA [0 MEKLYHAPOAHH CYETOROAHM
cranaapti (CMCC) u npueta ot Esponeickua cwioz (MCOO, opuetn ot EC). MC®O, npuetu ot
EBponelickus cuio3 € OOLIONPHETOTO HAUMEHOBAHUE Ha pamkara ¢ o6l MpexHasHaAYeHHe-CHETORBOHA
0a3a, eKBUBANCHTHA HA PAMKATA, BLBCIEHA C AeuHKUKATA chriacHo & 1, T. 8§ or JOonBnHATETHUTE
pasnopeadv Ha 3aKOHA 3a CUYETOBOACTBOTO IO HAMMEHOBAHHETO »MEXTYHAPOAHH CYETOBOMHU
cTaHmapTH®,

OduunaniuTe OTUETH Ce W3COTBAT B GLITAPCKM JICBA, KATO IAHHATE B FOJINWHNA (DMHAHCOB OTUYET Ce
MPEACTABAT B XWIAIH JICBA.

2.2. OIIOBECTABAHE HA CYETOBO/IHATA ITOJHTHKA
2.2. 1. UImMoTH, MALIHHH, CLOPBIKEHHS

AKTHEM C¢ OTYNTAT KATO HMOTH, MAUIMHU M CBOPBLKEHMA, KOFATO OTrOBapAT Ha KPHTEPUUTE 3a
HPASHABAHETO UM, CBINIACHO n3nckeanuaTa ka MCC 16 u umar cTolinoeT npy npuaobueaneto pasua win
MO-BUCOKA OT CEAEMCTOTHH JIEBA.

AKTHBHTE KOWTO UMAT LIeHa Ha NpuA0GHBaHe 10 - HHCKA OT MOCOUEHATA C& OTYUTAT KATO TEKYILH PAIX0au
38 TEpHOAd Ha MNpujo0HBaHe B CHOTBETCTEME ¢ 0f0BpeHaTa CUSTOBOAHA NONHTHKA Ha ApyxecTroTO,
HMmotdte, MalMHUTE M CHLOPLKEHMATA C& TPUSHABAT KATO MBPBOHAYAIHO CE OLEHSBAT 0 LIEHA Ha
NpupoGHBaHE, KOATO BKJIHOYBA NOKYIIHATA L{eHE, MHTA H HEBB3CTAHOBMMHU JaHBIH, KAKTO W BCHUKH NPEKH
PasXOln 32 NPHBEKARHETO HA 8KTUBA B PaGOTHO CBCTOANME M HA MSCTOTO 3a MpeaBHACHATA MYy OT
PrroBozcTBOTO YnoTpe6a,

flocnedganiu pazxodu

CornacHo nprHLUMNa Ha npuanasade B MCC 16 NPCANPUATHETO He Npu3HaBa B 6anancoBaTa CTOMHOCT Ha
AKTHB OT MMOTH, MALIMHA U CLOPBIKEHHS PA3XO/INTE 3a €XKEIHEBHO OBCYIKBAHE HA aKTHBA. Tesu pasxonu
Ce Mpu3HaBaT B neuantara AN 3arybata B MOMEHTA HA M3BLPLUIBAHETO WM. PasxomuTe 3a EXEQHEBHO
0DCNYKBAHE Ca MPEAMMHO PasXOAMTE 32 TPYJ H KOHCYMAaTHBM H MOXKE 1A BKNFOUBAT i CTOHHOCTTA Ha
Masku pesepsHH Hactu. [To cunara Ha npuHuMna Ha npusHasaHe JIpyKecTBOTO npu3naea B Banancosara
CTOHHOCT HA AKTHB OT MMOTH, MALIHHH M CLOPENCHWS Pa3xXOna 33 NOAMAHA HA YACT OT TAKLE AKTHB, NPU
YCTOBHE, HE PA3XONa OTrOBAPA Ha KPUTEPHUTE 38 NPH3IHARAHE. bajlaHCOBaTa CyMa HA Te3u YacTH, KOUTO ca
NOAMCHEHW, CC OTIMCEA B CBOTBETCTBHE ¢ pasnopeaduTe 3a oTnvceane Ha MCC 16.

banancosara CTOMHOCT Ha JafeH UMOT, MallIHHA HAK CBOPBIKEHHMSA TPsAOBa Ja ¢e OTIKLIE;

- npu npogaxoa, wiu

- KOr'aTO HE ¢¢ OYaAKBAT HMKAKBH APYTH HKOHOMMYECK) M3TO/M OT HEFOBOTO W3MOM3BAHE HITH [pH
0CcBOOOXNIABAHETO OT HETO.



MPARCKM TPAHCNOPT EAL, MEXXANHEH GUHAHCOB OTYET KbM 31 MAPT 2025r,

Tewanbure niu 3ary6uTe, BEIHUKBALIM [PM OTIHCBAHETO Ha MMOT, MAIIHHA WK CHOPBIKEHA, Tpsibea ga
C& BKMIOYAT B NevandaTa WM 3ary0aTa, KOraTo akTUBBT Obe OTIHCAH. [leuanGute wm sarybure,
BBSTMKBALLA DY OTIMCBAHE HA UMOT, MALIMHA, ChOPBIKEHNE WK 0GOpyIBaHe Ce ONPENENAT KATO pasinKa
MEKAY HETHUTE NPpUXoaK oT npojaxbaTa U allaHcoBATa CTOMHOCT Ha aKTHEA,

MmotiTe, MalnHNTe, ChOPRIEHUATA U OBOPYBAHETO CE& AMOPTHIUPAT 110 THHCHHUA METOJ 3a NepHOIa Ha
O4AKBAHNA TOMEICH XKHMBOT. AMOPTH3ALUATA 3AI0YBA , KOraTO AKTHBA € HATHUE 3a ynorpeba, T.e, KoraTo e
Ha MACTOTO M B ChCTOAHMETO, HEOOXOMMMO 3a HEroBaTa eKCIUIOATALMS MO0 HAYWHA NPEABUACH OT
ApyaecTBoTO. AMOPTH3AUMSTA HA AKTHBKTE C& MPEYCTAHOBABA HA 110 paHHaTa OT ABETE JATH:

-AlaTaTa Ha KOATO ca KIaCHOMLHPaHH KaTo JbpikaHH 3a npojaxta

- 1aTATA HA OTMHUCRAHE HA AKTUBHTE,

Cnenosatento [pykecTBOTO MPHEMa, Y€ aMOPTH3ALMATA HE Ce NPEYCTAHOBABA, KOraTo aKTHRA He ce
M3NO3BA WK € U3BAACH OT &KTHBHA YNOTPeDa, OCBEH aKO HE & HAMTLIHO aMOPTH3HPAH.

Cpe/tHiAT TONe3eH XKUBOT B TOMHM 33 OCHOBHMTE TPYITH ABATOTPAHHN MATEPHANHH AKTHEH, € KaKTO
cienBa;

Ionesen c¢pok B

Buj aktus rOOMHU |
Crpanu 50

CbopbiKeHHs W NpeJaraTeNnHy
¢cTpolicTBa 25
[IpON3BONCTEEHU MAIIIMHH U
M3MEPBATENIHH YPEIH 3-4
TpancnopTHY cpeacTra 8:10;12;20
Komnrorpu 1 nepudrepan
YCTpoHCTRA

2

| CronaHckn HHBEHTAp 6-7 |

Ouenia cited NoPBOHARANIO HPUIHABAHE

3a nocsie/Balla OLEHKA C& NpHITara MOAES Ha [IEHA Ha PUAOOHEANE C HIKIIOUEHHE HA UMOTHTS (zemu u
Crpajii}, KOUTO CE OUEHABAT ChIIIACHO MOJIENA HA TPEOLIEHKA.

Crel mbpeOHAYAIHOTO NPHU3HABAHE 7@ AKTHB HA BCEKH HUMOT YMSITO CIpaBe/UInBa CTOHHOCT MOJKE Ja ce
OLCHH HANGHAHO, & OTHHTA M0 TPEOLEHBUHA CTOMHOCT, KOSTO € CHIpaBeIHBaTa CTOMHOCT HA AKTHRA KM
Aatara Ha NpeoliCHKaTa MUHYC BCHUKM HATPYNAHH JO MOMEHTA aMOPTH3ALIMM, KAKTO W MOCHEIBAIATE
HaTpynany 3arybu ot obesLeHKa.

Cliefl NbpBOHAYANTHOTO UM [IPU3HABAHE MAILIMHKTE U CBOPBKEHHATA C& OTYHTAT NO LeHa Ha NpujoSHBaHe
HaMajieHa ¢ pasMepa Ha HaUMC/IeHaTa aMOPTH3ALMA  eBEHTYANIHY 3ary6H oT o6esleHKHy.

llpennpusaTrero OLEHABA KbM BCAKA OTUETHA NATA JANH CBIUECTBYBAT MHAMKALUMH, Y& CTOHHOCTTA Ha
naneH aktve € ofesleHena. B cmyuail Ha TaxmBa obcTOSTENCTEA, NPEMIPUATHETO CNEfRA O3 W3YHCIH
BB3CTAHOBMMATA CTOMHOCT Ha AKTUBA M Ja OMpeueny 3aryfaTa ot obesieHka.

2.2. 2. HUBecTHUHONHK HMOTH

VHBeCTHUHOHEH UMOT € MMOT, fbpxkaH oT JpyKecTBOTO 3a NOJIyYaBAHE HA {IPUXOAM OT HAeM WM 3a
yBE/IN4aRane CTOHHOCTTA Ha KanWTana, Hid U 3a ABeTe (BKIHOUMTENHO MMOTH B NpoLec Ha U3IrpaskiaHe,
KOHTO Lie O'bAAT AbPKAHK 38 CBILMTE LETH).

HpyKecTBOTO HE NPUTEsNAaBA HHBECTHIIHOHHH WMOTH.



MPAOCKM TPAHCMOPT EAL, MEXXOMHEH GUHAHCOB OTYET KbM 31 MAPT 2025t

2. 2. 3. HemaTepHaaHH aKTUBH

JpyKECTBOTO OTYHTA KATO HeMaTepuaneH BCEKH pasrpaHudYMM  HemapuuyeH axkTuB 0e3 Qusuuecka
cyGCTaHLUA, KOWTO C& KOHTPONHPA OT MPEANPHITHETO U OT HINOMIBAHETO My C& O4aKBa MKOHOMHYECKA
u3roma.

TTbpBOHAYANIHO HEMATEPHAIIHITE AKTHRY C& OTYMTAT IO LIeHa Ha npuAoGHBaHE, KOATO BKITIOUBA [I0KYITHATA
LcHa, MATA W HEBL3CTAHOBUMK JaHBIM, KAKTO M BCHYKH TIPEKH PasXOLM 3a NPHBENIAHETO HA aKTHBA B
paGoTHO CHCTOAHME M HA MACTOTO 34 NPEBHACHATA My OT PEKOBOICTBOTO yroTpeha.

Cries mepBOHAYANHOTO NMpPH3HABAHE HA HEMATEPHaAIeH aKTUB TOH C€ OTYMTa MO LEeHA HAa NpugobuBaHe
HaMancHa ¢ pa3Mepa Ha HAUMCIICHATA AMOPTH3ALMS ¥ CBEHTYAIHH 3aryGu ot ofesieHKy. Hematepuanen
aKTHB CC pasnIeHia, KaTo WMall HEOTPAHMYEH [MOJC3EH JKMBOT KOraTo, Ha 033aTd Ha AHANM3 Ha
CBOTBETHHTE (DAKTOPH, HE CHIICCTBYBA MPEIBMAMMO OrpaHHYEHMe 34 nepuosa, npes KoHTO ce Ouaxea
AKTHBBT Ja reHepHpa HETHH Napuiny notonu 3a JlpyxecTeoro,

HemartepuanHure akivByM ¢ OrpaHUYEH 110A€3eH JKMBOT ce AMOPTH3UPAT, @ HEMATEPHANHUTE aKTHBU C
HCOIPaHHUCH TIONIC3CH IKHBOT HE Ce aMOPTH3UPAT, & C¢ TCCTBAT 3@ CBCHTYANHA 00e311eHKA.
Hemarepnanture akTuBu KOUTO NOANEKAT HA AMOPTH3ALMA CE aMOPTU3NPAT T JIMHEHHNS METO/T 38 CPOKa
Ha OMpPEASNEHHA NONE3CH JKHBOT.

AMOPTH3AUMATA 3aTI0YBA, KOFATO 4KTHEA € HaMUe 32 ynorpeba, T.c. KOraTo € Ha MACTOTO H B
ChCTOSHHETO, HeoOXOAMMO 34 HEroBaTa eKCIIOATAUWS [O HAYHHA NpeaBUieH OT JIpymKecTBOTO.
AMODPTH3ALHATA CE NIPEKPATIBA Ha TO-PAHHATA OT:

-AlaTaTd, HA KOATO aKTMBBT € KNaCH(PHUMPAH KATO AbPKaH 38 npofaxba (WIH BKIOYEH B rpynara za
0cBODOXKABBAHE, KOATO € JbPiKaHa 3a Mpoaax6a) B cboTBeTCTEIE ¢ MCDO 5 n

- 1ATaTa, Ha KOATO AKTHRBT € OTITMCAH.

Obesyenka na Hemamepuanu OBA20MPAiiHN armugy

[lpeampuaTHeTo OLEHIBA KbM BCAKA OTYETHA [aTa JaNH ChLIECTBYBAT HHIWKAIMH, Y€ CTOMHOCTTA Ha
Aalen akTHB ¢ ofeslieneHa. B cnyvalt Ha TaxuBa ofCTOATENCTBA, NPENIPHATHETO CACHBA A MIUHCIM
BBH3CTAHOBHMATA CTOHHOCT Ha &KTHRA H OIpe/IeNis 3arybara oT 06e3ueHKa.

OBeslieHKa Ha HEMATEPHATHU aKTHBH TIPe3 OTIETHHA IEPHO/ HE & H3BBPIIIBAHA,

2. 2. 4. Marepuannu 3anacu

Hpyxecrsaro npunara MCC 2 3a oTunTaHe Ha MaTepHATHUTE 3anacy:

MaTepuanHu 3anac ca aKTHBH:

- AbpKAHK 38 IPOAXKGA B OBHUAHHHS XONI HA CTONAHCKATa ASHHOCT /CTOXM, IPOAYKIIAS/;

- HAMHPAUIN C& B pOLIEC Ha NPOM3BOACTRO 34 OCICABAINA MPpoaxGa /He3aBbPIIEHO IPOH3BOICTEO/,

- MATEPUAIIHY 3aNacH, KONTO C& H3PAXOARAT B IPOU3BOACTBEHHA MPOLIEC WM NPK PENOCTABIHE Ha YCITYTH

pr&OHﬂ‘ldb’?Hﬂ CUERKO HA Mamepuaanume 3anacu

[IbpBOHAUAIHO MaTepHaTIHUTE 3aIack ce OLCHABAT MO LEHA Ha NpuRoGHEaHE, KOATO BKIIOUBA MOKYMHATA
LCHA, TPAHCIOPTHHTE Pa3X0AM, MHTHUYECKUTE TAKCH, akIM3a K APYTH NoaoGHu.

Ilocnedsauia oyenka na mamepuanuume zanacu

Iocaegpaio MATCPHANHUTE 3amnacH Ce QUEHABAT MO MO-HHCKATA OT ceOBCTOHHOCTTA W HETHATA
peanuszyema ctoliHocT, HeTHaTa pealinsyeMa CTORHOCT e npecanonaragMaTa Npogay<Ha LeHa, HamaneHa ¢
ﬂpH6ﬂH3HTE:ﬂHHTe Pa3xXoiH, HGOGXOD,HMH 3d OCLIUISCTBABRAHE 1A npouam@'aTa. Korato oryeTHaTra CTOHHOCT
Ha MaTePUATHATE 3aMacH NpPEeBULLIABA HETHATA peaii3upyeMa CTOﬁHOCT, Ti C& HAMaIfBa J0 CTOHHOCTTA Ha
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nocnepnata. CymaTa Ha Besika 00e3LEHKa HA MATEPUATTHITE 3aMack 10 HETHATA WM peann3yeMa cTOMHOCT,
KaKTO M BCHUKM 3aryGu OT MaTepranHy 3anach ce NPU3HABAT KATO pasXxojy 3a nepuojia Ha ofesleHKaTa
WK Ha BBSHUKBAHETO Ha 3arybure. CymaTa Ha eBEHTYAIHOTO 06paTHO BB3CTAHOBABAHE HA CTOMHOCTTA Ha
00e3leHKaTa Ha MATCPUANHIUTE 3aIach, BB3HUKHANA B pe3y/TAT Ha YBCNMUCHUETO HA HETHATA pealu3yema
CTOMHOCT, C& NPU3HABA KATO HAMANABAHE HA CyMaTa Ha NPU3HATUTE Pasxoin 3a MaTepHaHy 3aIacH npes
MePHOAA, MPe3 KOHTO BH3CTAHOBIBAHETO & BE3HUKHAJO.

Cebecmotinocm na mamepuannume 3anacy npy RpPe0ocmasane Ha yeayzu

HOTONKOBE, AOKOJKOTO MPH IPEJOCTABAHETO HA YCIYMH ce MOIN3BaT MaTepHANTHM 3alacH, TO Teé ce
BIUIFOYBAT B cefectolinocTa Ha yenyrute. Tasu ceGecToRHOCT Ce ChCTOM [IABHO OT PA3XONUTE 38 TPYA U
APYTHTE PE3X0NH 3a NepCOoHaNa, NpAKO 3aCT B MPEAOCTABAHETO Ha YCIYIaTa v ChOTBETHATA YACT OT OBIHTE
PasxoAn 3a TAX. TpyasT W ApYTH pasxXo/iu, CBBbP3aHu ¢ NpofaxGuTe 1 o6 aIMHUHUCTPATHBEH MEPCOHA,
HC ¢€ BKIKOUBAT, a CC NIPU3HABAT KATO Pa3XOiM 3a IEePUO.a, B KOMTO ca BLIHUKHATM,

Memod 3a usnuceane na cebecmolinocmma

[TorpebrerueTo Ha MaTepHaHK 3aNacH Ce OLEHABA 10 CPEJIHO NPETCrIeHa CTOMHOCT,

Hpu nponax6a Ha MaTepHanty samack, GanaHcoBaTa CyMa Ha TE3H MATEPUANHM Janack ce IPU3HABA KATO
pasxoj Mpes nepruoaa, npes KOHTo ChOTBETHHAT NPHXOJ € NPU3HAT.

Hsikou marepuannu samacn moraT ga GLAAT BKIIOUECHU B cefecTOMHOCTTA Ha AOpYry aKTHBH, KaTo
HAlpUMED MaTePUAJIHK 3aMacH, KOMTO C¢ M3MON3BAT KATO KOMIOHEHT HA CBL3JANEHUTE OT CAMOTO
NpeANpUATHe  COGCTBEHH CrpaiH, CBOPLKEHHS M OBOPYABAHE HIMH M3BBPIIBAHE Ha PEMOHTH Ha
MOCICAHATE, KOUTO yBEIUHABAT MPBOHAYATHO OLICHEHATAa HKOHOMHYECKA H3TO44 OT TAX. MaTepuaiHuTe
3a74CH, BIIIFOYEHH B CeOECTORHOCTTA Ha APYr aKTHB, Ce MPU3HABAT 34 PA3XOJ B IPOIEIIKCHUE TONE3HNA
AWBOT Ha aKTHBA,

2.2, 5. DiHAHCOBH HHCTPYMEHTH
2.2.5.1. Ilpu3naBaHe H OTIHCBaHe

DuHaicoByTe aKTHBM M (HHAHCOBWTE MacHBH CE NpPH3HABAT, KOTATO Hpy:ecTBOTO cTaHe CTpaHa no
JOFOBOPHUTE YCJIOBHA HA UHAHCOBUA HHCTPYMEHT.

DHHAHCOBHTE AKTMBH CE OTIHCBAT, KOFATO LOTOBOPHHTE IIPABA BBPXY NapUYHUTE OTOLH 0T (HUHAHCOBMS
aKTHB H3THMAT WK KOTATO (PMHAHCOBMAT AKTHE H I10 CHLIECTBO BCHYKH PHCKOBE H H3TOIHM CC TIPEXBHPIAT.
QUHAHCOBUTE I1ACHBH CE OTHHCBAT, KOT4TO 3aJBXKEHHETO, TOCOYEHO B IOroBopa, € MW3NTBJAHEHO, €
OTMEHEHO HIIM CPOKET MY € M3TEKHI.

2,2.5.2. KnacHpuKALOHS U MbPBOHAYAJIHO OLEUsIBAHE HA (uHAHCORH aKTUBH

IIepBOHAYANHO (HMHAHCOBUTE aKTHBH CE OTUUTAT IO CNpaBelIMBa CTOHHOCT, KOPHTHPAHA ¢ PA3XOIHTE 1O
CIE/IKATa, ¢ H3KMOYEHHE HA PHHANCOBHTE AKTHBM 1O CPaBEIIHBA CTORHOCT npes nevyanGara Wy 3aryGara
M TBPTOBCKHTE B3EMAHUA, KOUTO HE ChALMKAT ChillecThed QHHAHCOB KOMITOHEHT. [TepROHAYANHATA OLUEHKE
Ha (DMHAHCOBWTE AKTHBM MO CHPAEEANHMEL CTOMHOCT npes nevanbarta Wiv 3arybarta He ce KOpHrupa c
PaSXOAWTE NO CAGNKaTa, KOWUTO €& OTHUHTAT KAaTo TeKylWM pa3xoau. IlepeonauyanHata ouenka Ha
TBPTOBCKHTS BIEMAHM, KOUTO HE ChABPIKAT CHIUECTBEH GUHAHCOB KOMITOHEHT NpPEACTARIABA LSHATA HA
chenxara crrnacHo MCOO 15.
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B 3aBucMMOCT OT Ha4HHA Ha nociaeneanio oT4YMTaHe, (bI/IHaHCOBHTe aKTHBH CC KnacpldmunpaT B €4Ha OT
CJIEAHUTE KAaTErOpHH:

. pHHAHCOBM AKTHBH NO AMOPTM3UPAHA CTOHHOCT;
. (PMHAHCOBHM aKTHBH 1O CIIPABEIUBA CTORHOCT npes nevanfara unu 3aryGara;
. dHHAHCOBM aKkTHBM MO CHpaBeaNHBa CTOMHOCT npe3 Apyr BCCOOXBATEH JIOXOA ¢ MIM 6es

pexnacuukanmns B mnewanbara Wiu 3arybara B 3aBHCHMOCT AaiM ca OLIATOBH WM KAMHTANIOBH
MHCTPYMEHTH.

Knacuguralmsra Ha UHaHCOBHTE aKTHBY ¢ ONIpeeNs Ha (a3aTa Ha CEIHUTE J(BE YCIOBHSI:

. Gu3HEC MOLCBT Ha JIpYIKECTBOTO 38 YpaBnenue Ha YUHAHCOBHTE aKTHBH;

. XapaKTCPHCTHUKUTE Ha JIOI'OBOPHUTE [TAPUMYHH TIOTOLUM HA (PMHAHCORUS AKTHB.

Benuxn npHxofM M pasxojn, CBBP3aHM ¢ (DMHAHCOBHTE AKTMBM, KOMTO ca MpU3Haty B meuanbata u
sarybara, ce BKIHOUBAT BbE (JMHARHCOBU Pasxoiu, QHHAHCOBH PUXO/M WK Apyry (BMHAHCOBH TMO3MUMH C
H3KMIOUEHKE HA O0E3LECHKATA HA THPTOBCKMTE B3CMAHMA, KOSATO CE MPEACTABA Ha pea Apyrd pasxoid B
OT4ETa 3a nevandarta UM 3arybarta 1 Apyrus BceoOXBaTEH HOXOL.

2.2.5.3. [Nocneapawo oueHnBane Ha PHHAHCOBHTE aKTHBH
Dunarcosu axmuey Ho AMOPMHIUDANA CHOHROCI

OUHAHCOBUTE AKTHBH C& OUeHARAT MO AMOPTH3HPaHa CTOHHOCT, aK0 AKTHUBUTC M3MBAHABAT CIEAHWTE
KPUTEPHH W HE Ca ONPEeACTCHHU 3a ONSHABAHE O ClIpaBe A vBa CTOHHOCT [pe3 nevandara u 3aryGaTa:

. APYMKCCTBOTO YNpaBlsdBa aKTHBHUTE B PaMKHTC Ha fusHec MOOCI, YMATO LS € 1ma HAbPHCH
(bI/lHaHCOBIfITG 4AKTHEH H Ja C'bﬁlflpa TCXHHTC JOTOBOPHH MAPHYHH NMOTOLH;
. CBI1aCHO OOTOBOPHHTE YCROBHUA HAa [I)HH&HCOBI/IH AKTHB HAa KOHKPETHM OaTH BB3HWKBAT napuvay

[OTOH, KOHTO Ca €IMHCTBEHO IUIALIARKA 110 IVIABHULA U JIMXBA BBPXY HEIIOraceHaTa CyMa Ha [JTABHHIATA.
Tasn kateropus BKIIKOYBA HeZCPHBATURHM (BMHAHCOBH AKTHBK KATO 32€MH M B3SMAHWS C (puxcupany unu
CTIPEACIUMA TIAILZHHA, KOUTO HE Ce KOTHPAT Ha akTHBeH rasap. Ciel NbPBOHAYAIHOTO NPU3HABAHE Te Ce
OLEHABAT IO aMOPTH3HPAHA CTOMHOCT C M3IOA3BAHE Ha METOAA HA e(leKTHBHATA NNXBA. [IMCKOHTHPAHE He
CC M3BBPIIBA, KOTATO ¢(eKTBT OT HEro € HeChUIeCTReH. JIPYIECTBOTO KNACH(HINPA B Ta3K KATETOpPUS
TApHTE  APUIHUTC CKBUBATICHTH, ThPrOBCKMTE M APYIH B3EMaHHs, KOUTO PeIH ca KM KNacH(bHUIHpAaTH
KaTo [pel0CTaBeHN KPEOUTH 1 B3EMaHMA B ChOTBETCTBHEe ¢ MCC 39,

. TBproecky B3eMaHus

TBproBekHTe B3EMaHMA Ca CyMH, ABMKHMH OT KIMEHTH 34 [POAANSHU CTOKH WITH YCIYTH, U3BLPLIEHH B
o0MYaiHNA XOA Ha CTomaHeKata AeifHoct. OBGMKHOBEHO Te ce JLIDKAT 3a ypexmiane B KpaTbK CPOK M
CJIEIOBATENHO Ca KIACH(DWIMPAHK KAaTO Tekyli., ThbProBCKHTE B3EMAHMA ce NPHU3HABAT MbPBOHAYAIHO B
pasmep Ha OC3YCNOBHOTO BLIHATDAKACHHE, OCBEH aKO ChIBLPKAT 3HAUMTENHH KOMIIOHEHTH Ha
thunancupane. pyxecTBOTO AbPKH THPrOBCKHTE B3EMAHMA C LN cHOMpaHe Ha NOroBOPHUTE MapHUHHM
MOTOHH M CNCADBATENHO T OLEHSBA M0 aMOPTH3Mpata CTOHHOCT, KaTo M3MON3Ba MeTona Ha ediekTHBHATA
nuXBa. JIHCKOHTHPEHE HE CE M3BBPIIBA, KOraTo eeKTHT OT HErO € HeChILECTREH.

. [Mapuuny cpeacTra

[TapuunuTe cpencTBa ca NapHuHWTE CpefcTBA B 6pOM M N0 GAHKOBH CMETKH, ¢ W3K/IIOUCHHE Ha
OnoxupanuTe NapuiHu CPEACTRA, N0 OTHOLIEHME, HA KOMTO JIpYKECTBOTO HAMA Mpaga 3a MON3BaHe M
pasnopeicaaHe.

Dunancosu aKmusu no CHPAGEOLHEA CIMOHOCH npe3 newanbama unu sazyfama

QUHAHCOBM aKTHBH, 33 KOMTO HE € IPMIIOKMM GM3HEC MOZE »JBPAAHK 3a CHOMpaHe Ha DOroBOpPHUTE
NapuyHy MOTOUH™ MMk GU3HEC MOMEN ,,ABpKanU 3a CHEUpaHE 1 nponax6a®, KakTo ¥ GUHAHCOBM aKTHBEH,
HHHTO AOrCBOPHW NapUYHK NOTOLM HE Ca JMHCTBEHO MIIALLAHWA HA TIABHHLA W JIUXBH, C& OTYUTAT 1O
CTIPABEAIMEE CTOHHOCT nipes nevantara wny 3arybata, BeHUKHM fepHBATHBHM HHAHCOBH UHCTPYMEHTH CE
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OTIMTAT B TA3H KATETOPUA C H3KIIOHEHUE HA TC3H, KOUTO ¢ OTPCACNEHH H eleKTUBHI KATO XEMKHpaIiy
MHCTPYMEHTH W 38 KOMTO C€ MPUIIaraT H3UCKBAHKATA 38 OTYHTAHE HA XEJDKUPAHETO.

IIpomenuTe B cripaBeAnuBaTa CTOMHOCT Ha aKTMBMTE B Ta3d KATEropHs ce OTpa3fABaT B nevanbara u
sarybara. Cripapepinpata CTOWHOCT Ha (DMHAHCOBHTE AKTHBM B Tasi KaTeropusa ce ompejcns yqpes
KOTHPaHU NEHW HA aKTHBEH Ma3ap WM upe3 U3NOJ3BaHe Ha TEXHUKM 2a OLCHABAHE, B CIyYail 4e HsMa
AKTHBEH Tazap.

DUHAHCOGHU AKMUGH RO CHPAGEOLUBA CHIOIIHOCI Pe3 Opye Gceobxsamen 0oxod
HpyKecTBOTO OTUUTA PMHAHCOBMTE AKTHBH MO CHPABEUIMBA CTOMHOCT B APYr BCEOSXBATEH JOXON, 2KO
AKTHBHTE OTTOBAPAT HA CIIERHUTE YCAOBMS:

. HPYMECTBOTO YNpaBAABa aKTHEWTE B PamkuTe Ha OU3HEC MOMEN, UYMATO NN € 12 JhpiH
d)lfIHaHCOBI'ITC aKTHBH, 3a fa c'bana AOTOBOPHM NMAPHYHH [IOTOIW U Ja ' nMpoHaasa, u
. CornacHo ACTOBOPHHUTES VCIOBHA Ha QJI/IHHHCOBP[H AKTHE Ha KOHKPETHH JAaTH BH3IHUKBAT HApUYHM

HOTONH, KCHTO CA CHAWHCTBEHO IMNAINAHHS HA TTIaBHULA U JTUXBU BBPXY HETIOTACcCHATA CyMa Ha INMABHHUIIATE.
@UHAHCOBH AKTHEHM 110 cnpaBeninuBa cTOHHOCT Npes3 opyr BCe0OXBaTEH HAOX0O BKIKOYBAT:

. KanuTanosy LeHHH KHWIKE, KOMTO He ¢4 LbpikaHH 38 ThpTyBaHe H KOMTO LPYIKECTROTO HEOTMEHMMO
€ u30paJio MpH MbPBOHAUANHO NPU3HABANE, 1 IPU3HAE B TA3H KATErOpH1.
. HbIroBK LGHHNW KHIDKR, IIPH KOWTO JOCOBOPHMTE TTAPHUHM HOTOLY C4 CaMO INTABHMLA M TNXBH, U

lenTa Ha GH3HEC MOAeNa HA APYHCECTBOTO 33 AbPHKAHE C& MOCTHra KAKTO Ypes cuOUpaHe Ha A0rOBOpHU
NapuvHK NOTOLM, Taka ¥ uype3 npoaxta Ha GHMHAHCOBHTE AKTHRH.

IIpu oceoGoxk@BaHETO OT ABAFOBH WMHCTPYMEHTM OT TasH KaTeropHs BCSKa CTOMHOCT, OTHETEHA B
NPEOLCHBHHNA PE3CPB HA MHCTPYMEHTHTE Ce NpekJiacuuuupa B evantata unn 3aryGaTa 3a neprosa.

2.2.5.4.00¢301eHKa HA pUHAHCOBHTE AKTHBH

Hosure usucksanusa 3a obeauenka cerimacuo MCDO 9, H3ronsear nogeue UH(QopMalMs, OPHCHTHPAHA KBM
GbielleTo, 3a f1a NPU3HAAT OYAKBAHUTE KPEIUTHM 3aTYOH — MOAENBT 3a ,,04AKBAHNTE KPEAWTHY 3arybu’,
KOHTO 3aMecTBa ,,MOAENa Ha NMOHeCeHUTE 3arybu*, npeacraeen B MCC 39.

HHCTpyMeHTHTe, KOHTO NONajaT B OBXBaTa Ha HOBHTE M3MUCKBAHMA, BKIIOYBAT 3aeMH K IPYr'd ABATOBU
(UHAHCOBH aKTHBH, OUEHABAHH TIO AMOPTH3HPaHA CTOMHOCT / IO CIPABCMIMBA CTOMHOCT npes Apyr
BCCOGXBATEH JOXOJl, TEPIOBCKH BIEMAHHUS, aKTHBH 1O NOTOBOPH, MPU3HATH M OLEHSBAHH ChIacHo MCOO
15, KaKTO W KPEAWTHU aHTAXKMMEHTH W HAKOW JOTOBOPH 33 QUHAHCOBA rapanius (MpyU eMHTEHTA), KOUTO He
CC OTYHTAT 1O CNPABELTHBA CTOMHOCT IIpe3 neyandaTa Wi 3arybara.

[lpr3HaBaHETO Ha KPEAWTHH 3ary0M Bede He 3aBHCHU OT HACTBNBAHETO Ha ChOMTHE C KpeauTHa 3aryba.
Buecto ToBa [lpyecTBOTO pasriiescia Mo-IUMpOK CHEKTP OT MHAOPMALHS NPH OLEHKATA HA KPEAUTHMA
PHCK M OLEHABAHETO HA O4AKBAHWTE KPENUTHH 3ary6u, BKIKOUUTENHO MMHANN CHEHTUS, TEKYILH YCIOBHS,
Pa3yMHH U MOJNBPIALLM MPOTHO3H, KOWTO BIHAAT BbPXY OUaKBaHATa CLOUPASMOCT Ha GBACIINTE NAapHHHK
MOTOUW HA MHCTPYMEHTA.

[1pu npunaranero na Tasu noAXon, HacoueH KM GbAELIETO, Ce MpaBy PasrpaHHUEHUE MEWTY:

. (hHHAHCOBKM WHCTPYMEHTH, YMETO KPEJUTHOTO KA4yeCTBO HE CE € BJIOMIMNO 3HAYMTENHO CIpAMO
MOMEHTA Ha TbPBOHAYATHOTO NPH3HABAHE MIH UMAT HUCHK KPEIHTER PHCK

. (pHHAHCOBM MHCTPYMEHTH, YHETO KPEAMTHOTO KAYECTBO C€ € BJIOLIMIO 3HAYHTCIHO CTIPSIMO
MOMEHTA Ha ITbPBOHAHAHOTO NPU3HABAHE MUY Ha KOUTO KPEAMTHUA PUCK HE € HUCHK

. (DHMHAHCOBH AKTHBH, KOHTO MMAT OGEKTHBHH /I0KA3aTENCTBA 34 06E3UeHKa KbM OTUETHATA [ATA.
12-MeceuHM 04AaKBAHN KPEOMTHY 3ary6H C¢ IPU3HABAT 38 MLPBATA KATEFOPHS, JOKATO OUYAKBAHHTS 3arybu
32 LENHA CPOK Ha (PHHAHCOBMTE MHCTPYMEHTH Ce IPH3HABAT 32 BTOpATA KAaTeropHs. OuaKBaHuTe KPEAUTHH
3ary0H ce ONpenensT Karo pasivKata MeX.ly BCHYKM JOTOBOPHH MAPUWHE IOTOUM, KOUTO C& [IbIKAT Ha
HpyMECTBOTO 1 MAPHYHWTE TOTOUH, KOMTO T AEHCTBHTENHO OYaKBa fa MONy4H (;MapHueH HeZoCcTHT™),
Tasn pasivika e AMCKOHTHpaHa No MbPBOHAYANHWUS €(EKTHBEH JMXBEH MPOLEHT (MMM ¢ KOpHrUparus
CNPAMO KpeAHTa e)eKTUBEH TMXBEH MPOLEHT).
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M3umcssBaneTo Ha 04aKBAHWTE KPEAHTHY 3aryGH ce OIpee/ls Ha 0a3aTa Ha BEpOATHOCTHO IpeTersieHaTa
NpubIM3NTENHA OLICHKA HA KPEIMTHUTE 3aryGH Npe3 04aKBaHKA CPOK Ha (PHHAHCOBMTE MHCTPYMEHTH.

Tvpzoscku u Opyzu 63eManUs, AKMUBH RO 00Z060D U 6IEMAHUA O AHIUNL0GU dozosopu

HpyKecTBOTO H3M013Ba ONPOCTEH MOAXOA MPH OTUHTAHETO HA THProBCKUTE W JAPYTH B3eMaHMS, KAKTO W Ha
aKTUBHUTE N0 JOTOBOP M NPH3HABA 3ary0a 0T 0be3leHka KaTo OYaKBaHU KpPeIuTHY 3arybu 3a Lenus Cpok. Te
HPSACTABIABAT OHAKBAHMAT HEAOCTAI B JOTOBOPHMTE NapU4YHU [OTOLM, KATO CE WMA MpeABHA
BBIMOIKHOCTTA 32 HEM3MBIHCHKE BbB BCCKH MOMEHT OT CpoKa Ha GUHAHCOBUS MHCTPYMEHT. JpyKecTBOTO
H3MOJI3BA CBOA HATPYMAH OIMT, BRHIIHM MOKA3ATEM M UH(OPMALUT B JBArOCPOUEH IUIAH, 32 12 U34UCTH
O4AKBAHHTE KPEIUTHU 3arylu,

2.2.5.5.Knacuukauns u oeHsiBane Ha QHHAHCOBUTE MACHBH

Ounancosyre nacuBi Ha JpyXecTBOTO BKMKUBAT MOJYYeHM 33EMM, ThPrOBCKH M Apyru dUHAHCOBK
3aBIKSHYS.

CHHAHCOBHTE NMACKHBH C& ONEHABAT MBPBOHAYAIHO MO CTIPABEAIMBA CTORHOCT M, KBIETO & PHITOKHMO, Ce
KOPHIUpAT TI0 OTHOLICHHE Ha PaIXOIMTE MO CJIeKaTa, OCBEH ako JpyXeCcTBOTO He € Ompeienuno TaicH
()MHAHCOB TTACHB KATO OLEHABAH M0 CHPABE/UTHBA CTOMHOCT Npes Meuantara i sary6ara.

(PHHAHCOBHTE MACHBH CC OLEHABAT TOCHENBAILO M0 AMOPTH3MPAHA CTOMHOCT, H3NOM3BANKM METOZa Ha
e(eKTHBHATA NIWXBA, ¢ M3KITIOYEHHE HA NEpPUBATHBM W (DHHAHCOBM [ACMBY, KOMTO ca onpeleNneHy 3a
OLgHABAHE NO CMPaBeTMBA CTOHHOCT npes nedyanGara wiM 3arybata (¢ M3KMIOUCHWE HA NEPUBATHBHM
HHAHCOBH HHCTPYMEHTH, KOMTO R ONPEeNeHH 1 eeKTHBHH KATO XeMKHPALL HHCTPYMEHT).

BCHUKH pa3xoan CBBP3AHH C JIMXBH H, aKO € NPUIOKHMO, NPOMEHH B CIIPABEAIMBATA CTOMHOCT Ha
MHCTPYMCHTA, KOWTO C& OTUMTAT B mevanbara wiu 3arybara, ce BKIIOUBAT BLE GUHAHCOBUTE PasXOir MAH
(hHHAHCOBUTE IPHXO/H,

2,2, 6. ColcTBeH KAIHTAJT

CoGeTBeHHAT KanuTan Ha J[pyKECTBOTO Ce ChCTOH OT OCHOBEH KAIWMTAN, MPeCTABSBAL PETHCTPHPAHHNS
KaruTal NpeicTaBeH Mo HOMHUHAHA CTOMHOCT CBINIACHO, CBACOHO PELICHHE 33 perucTpallds, 3aKOHOBHU
PE3EPBH, APYTH PE3EPBU, (PMHAHCOB PE3YNITAT OT MUHA/M TICPHOM W TeKYLIHs QHHAHCOB PEay/ITaT.

Pezepeau

PeseppuTe rpeacTaBeHH B FOAMLIHUS GUHAHCOB OTYET BKIIOYBAT:

- Jpyrn pesepeu - (bOpPMHpaHH OT TPEOLEHKATA HA MMOTHTE Ha JpyaxecTBOTO B CLOTBETCTBHE C
anTEPHATHEHHA MOJXON 38 nocnefsawara um otekka criopes MCC16 Hvomu, mawuny u cvopwicenus v
OT OTHUTANETO HA AKTIOEPCKMTE nevantu und 3aryOu no nnaHose ¢ AedMHMPAHM LOXOAH B Opyrus
BceofxBateH 10X0A B ¢boTBeTCTBHE ¢ MCC 19 Joxodu na naemu auya

- 3aKoHOBW pesepBy - o0palyBaHK OT 3anenfHe Ha NeuanaTta ChrAacHO MIMCKBAHMHTA HA Tvproeckus
3aKoH Ha PBwarapus, yupenuTenHus akT Ha NpeANpHSTHETO H PELUCHNA HA SAHONUUHMS COGCTBEHHK Ha
Karurana.

Dunarncos pezyamam
DUHAHCOB PE3YATAT OT MMHAMM FOAMHK BKIKOUBA HATPYNAHHTE MEUANGH 3ary6M OT NPEOXOHH TOJARHH

OT AedHoctTa Ha pyxecTsoTo.
Texym| Gunancos peaynTar — BiTIO4EA pealu3upasaTa nevanba/zaryGa ot nepuoga.
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2. 2. 7. Hererymm 3alb/UKEHMA KbM EPCOHATA 32 JOXOM YPH IIeHCHOHHPAHE

HpyKecTBOTO TpaBy OLEHKA Ha 3ajb/UKEHHATA CH 33 M3NNaluaHe Ha o0e3leTe s Ha CIYKUTENNTE TTPH
TAXHOTO NEHCHOHUPAHE, OTpeic/eHn Ha 0asa TPYJOBMIT MM CT@XK, BH3pacTra M KaTeropusaTa Tpyn,
['IpOHBTH‘-Ia[LlPI OT H3IWCKBAHWATA Ha KOHGKC& Ha pr,ﬂa. T'bﬁ KaTo TE3n 0663LL[CTCHH${ OT]"OBB.pHT Ha
OMPCACICHHETO 38 J0X04H ¢Jich Hamyckane cbrtacHo MCC 19 JIox0QM Ha HacTH JIMUa U B CHOTBETCTRYE C
W3NCKBAHWATA Ha ChlUWA CTAHAAPT, JIpY)KECTBOTO NPH3HABA KATO 38ILIDKEHHC HACTOALIATA CTOMHOCT Ha
obeswerenuata Ha 0a3aTa Ha AKTIOEPCKH JAOKIAA M3TOTBSH OT NULEH3MpaH akTioep. HpyxecTBOTO
H3MOJN3Ba KpG,ELHTHHH MESTOO Ha npomosnpaﬂme CAHHHUIHN 34 Ol'lpﬁ,[LeJ'[HHB Ha HacToOsilara CTOﬁHOCT Ha
CBOWTE 3abJDKCHHA IO M3NNAMAHE Ha JSUHUPAHY IOXOAK ¥ CBBLP3aHUTE C TIX PA3X0JM 38 TeKYII] CTAXK.

Apy)xecTBOTO Mpu3HaBa H¢3a0aBHO B Apyra BeeoOXBATCH NOXOA BCHUKM BHIHUKHANM AKTIOEPCKH
rievantu umu 3aryou,

2.2.7. TekyWwH 3a1bKEHHH KbM NEPCONANIA H OCHIYPHTENHH 32/ (bJKSHHS

3a0BKCHUSATA KbM TIEPCOHANA M OCUIYPUTENIHETE 33 b/DKEHHS BIUTIOUBAT 3a0LIKEHHS Ha HpyxecrsoTo
Mo MOBOA Ha MUHAN TPYL, NMOJOMKEH OT HASTHA MECPCOHAT H ChOTBETHNTE OCHTIYPHTEITHH BHOCKH, KOUTO Ce
HBIAKAT CBOIACHO GLJrapcKoTo 3aKOHOAATEeICTBOTO. ChIylacHO M3ucKBanuata Ha MCC19 ce BKAIOUBAT U
HAYMCICHUTE KPAaTKOCPOYHW AOXOJM Ha MEpcoHala MO I[0BOJ HEMOJ3BAHH OTMYCKH M HAYHUCICHHUTE
OCHI'YPHTEIHH BHOCKH BBPXY TE3H JOXOIMU.

2.2. 8. Jaubk BLpXY 20x043

JaHBKBT BBPXY A0X0/1a BKIIOUBA TEKYLIW JAHDK BbPXY NevantaTa i OTCPOUSHHTE JAHbLM.

Texylwmar nanbk ce OMpeAens Bb3 OCHOBA Ha ofnaraemara (NaHbuHa) meuanda 3a nepucaa Karo ce
npunara ¢(ekTuBHaTA JIAHBUHA CTABKA CBIJIACHO JAHBYHOTO 3aKOHOJATENCTEO KbM JIATATA HA
(buHaHCOBUTE OTUETH. OTCPOUEHHTE JAHBIM C4 CYMHTE HA ABIDKUMUTE {(BB3CTAHOBMMM) HAHBIM BBPXY
nmeuanbata 3a GLJCLM NEPHOAM N0 OTHOWIGHHe Ha ofiaraeMute (IpHCMAfally ce) BPEMEHHH Pa3HKH.
BpeMEHHNTE pasivKy ca pasfiHKHTe MEXNIY NMPEHOCHATAa CTOHHOCT HA €IHH AKTHMB WM MACHE W HErOBaTa
AaHBYHA OCHOBA. OTCPOYEHMTE NaHbLUM BBPXY Medanbara ce WIYMCIABAT upe3 NPUNaraHeTo Ha
fanaHCORUA MNACHBEH METOL.

OTCpoueHUTE JaHBYHM [ACHBH CC NPU3HABAT 33 BCHYKM OBIaraeMu BPEMEHHH pa3MKH, AOKATO
OTCPOHUCHUTE NAaHBYHM AKTHBM 34 NPHCTIAJALIKTE Ce BPEeMEHHH pasMiKy M 3a Janbuda 3ary6a ce
NMpU3HABAT, CaMO d4KO MMa BEPOATHOCT 38 TAXHOTO 0OpaTHO NpOABJICHHE W ako Jpy)KECTBOTO I € B
CLCTOAHKE B ObMelIe ia TeHEpUpa AOCTATLUNO neuanba, OT KOSTO Te fd MOraT fa 6baar NpUCIIa/HATH.
OrcpouennTe JaHBYHY AKTUBH C& MPErIENKIAT KbM BCSKA OTHETHA AATa M Ce HAMAJIARAT, A0KOJKOTO HE €
BEpOATHO noseve GbAela U3roa fa 6b/e peainsnpana.

KbM jarara Ha BCeKM OTUET JIpy)KeCTBOTO npepasriex/ia HEelpU3HATHTE OTCPOMEHW JAHBYHH aKTHBH,
JIpy’eCTBOTO NPU3HABA HEMPUIHATHTE B NPSAXOLEH MEPHOI OTCPOHECHH JIAHBUHH AKTHBH 0 CTeleHTa, /10
KOATO & € MosBUIa BePOATHOCT Onzellara obnaraeMa nedanba fa NO3BONSBA BBHICTAHOBABAHETO Ha
OTCPOYEHHS BaHBUEH AKTHB.

OtcpoyeHnTe AaHBYHM AKTMBH M MACHBM Ce M3UMCIABAT KAaTO Ce mpusara NpeanoaraeMara JaHbyHa
CTaBka 3a MEPHO/R, B KOWTO Te ILIE CE peanusupaT WM MOTACAT, ChrIacHo WHMOPMALHATA, ¢ KOATO
HpyecTBOTO pasnojiara KbM MOMEHT Ha ChLCTABAHE Ha (PMHAHCOBWTE OTHETH. Otcpouenunte ganbUn ce
NPH3HABAT B Tevantara wid sarybarta, OCBEH B CIyHauTe, KOTATO BH3HMKBAT BLB BpPB3Ka onepauMs MM
CbOMTHE, KOETO € MPU3HATO, B CBINMS WIM ApYT IHEpPHOM, W3BBH MeuanfaTa win sarybata B Apyr
BCEOOXBATEH JOXO/ WIM AMPEKTHO B cOBCTBEH KanuTal. B To3u cnyyalt i OTCPOUYEHMAT AAHBK C& NOCOUBE
AHPEKTHO 3a CMCTKA Ha Apyr BCeoOXBaTeH MOXON WMAM COGCTBEH KamwTan, Ge3s Aa HAMHpPA OTpaXKeHWe B
neqandaTa Wnu 3arybara.

OtcpotenuTe NaHBYHH AKTHBH M [IACMBH CE NpPENCTABAT HETHO, aKO MOJUIENAT Ha SAMHCH PEXHM Ha
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obnarane,

CoriacHo aeficteamoro 3a 2024 u 2023 roguua JaHBYHO 3aKOHOAATENCTRO, NAHBYHATA CTaBKa, KOSATO CE
npunara Npu W34MC/IABAHE Ha JaHBYHHTE 3aib/DKkeHds Ha [pyxectsoro € 10%. [Ipu usuucreHHeTo Ha
OTCPOYSHUTE NAHBYHM AKTHBM M Macusu kbM 31 nekeMmepd 2024 u 2023 roguna ¢ W3Mo/3BaHA HalbyHa
craska 10%.

Ilpu ompefieNsaHeTO Ha TEKYIUMS H OTCPOUEHUs JaHbK JIpy:KEeCTBOTO BiemMa NpeaByua eeKTa OT HECUTYPHH
AGHBUHH MO3HLKK M JATK JONBIHHTETHE JAHBLUK WM JIMXBA MOME [a ca IhJXKUMHU, JpYKeCTBOTO CMSITA,
HE HaYHCASHHATA 32 IAHDYHH 3a/b/DKCHUA Ca a1eKBATHN 3@ BCUUKH OTBOPEHU [JaHbYHM COIMHM Ha Ga3aTa
Hd CLUEHKaTa Ha pearua q)aKTOpH, BKJOUYHATCIHO nmepnpempaﬂe Ha AaHBbYHHA 3aKOHH H npe,amueH OIHT,
Ta3u oreHKa ¢¢ OCHOBABA Ha NMPUGIMIUTENHH OLEHKA ¥ IOMYCKAHHT W MOXKe a BKJIOYBA NpeUeHKy 3a
Opaewy cuGrTHa. MOXe 1a ce nosBy HoBa HHGOPMALWS, COpel KoATo JIpyKeCTBOTO Aa NPOMEHU CBOMTE
MPELEHKH 33 aJCKBATHOCTTA HA CHIIECTBYBALIMTE NAHBYHH 3aTLIDKEHUS; TAKMBA NMPOMEHH B IAHBUHHTE
3aApIKeHNst OMXa 3aCeTHANN PasX0/1a 33 JaHbUK B IepUO/ia KOTATO TAKOBa ONpeAciste Ghie HallpaBeHo.

2.2, 9, JJusuur
JApy:#ecTBOTO KATO JTHIHHTONOYYATEN

Ja HOBMTE AOrOBOpM, CKIIOMEHM Ha win cien | suyapu 2025 r. JIpyxecTeoTo NpeleUssa gand OajieH
HOTOBOP € WM ChABPIKA JTH3WHT. JIM3MHIET Ce ONpeeis KaTo ,,JOr0OBOP WIIM YAcT OT JIOroBOp, KOHTO
IpenoCTaBs NPaBoOTO A CE W3MON3Ba aKTUB (Ga30BHAT aKTHB) 3a ONpPelesieH TIEPHOL OT BpeMe B 3aMsAHa Ha
BB3HATP@ACICHHE. " 3a fia NPUII0IKY TORA onpeseNenne, JIpyKecTBOTO U3BbPIIBA TPH OCHOBHH MPeIEHKH:

* Jand JIOTOBOPBT ChABPNA MASHTH(VIMPAH AKTHB, KOHTO MM € H3PHYHO MOCOYEH B JIOTOBOPA, HIIH €
rnocoyeH no nojpasdupane B MOMEHTA, KOraTo KTUBLT Ob/IE MPEOCTABCH 34 MON3BAHE

* Janu ApPYyMECTBOTO WMa MpaBOTO J1a IMONy4YaBa IO ChIIECTBO BCMYKM MKOHOMHUECKM TOA3M OT
W3ITOJI3BAHETO Ha AKTHBA MPE3 UENHA NEPHOL Ha NOJI3BaHe, B PAMKHUTE Ha OnpesieeHna 00XBaT Ha NpaBoTo
My [a M3MOM3BA aKTHBA CBINIACHO 0TOBOpA

* Jand IpyKECTBOTO MMA [IpaBO Aa PBKOBOIAH M3MON3BAHETO HA MASHTH(GWLMpPAHUS AKTHB Npe3 LemHs
NepUo Ha 10/13BaHe.

HpyiecTBOTO OLeHABA JaJM HMa [IPABOTO A4 PBKOBOJIH ,,KAK H C KAKBA LEN [e Ce UANON3RA AKTHRDT npes
LeJTHA NEPHOA Ha HoN3BaHe.

Ouenapane u NpMinaBaHe Ha JIH3HHT OT APYKECTBOTO KATO JH3MHTONMOJIy4daTen

Ha Havainara pata Ha JM3WHrOBMA AOTOBOpP JIpy’KECTBOTO MpH3HABA AKTHBE C [IPABO Ha TMOA3BAHE U
NacKBa 1o NW3WHra B OTYETa 38 JUHAHCOBOTO CHCTOAHME. AKTUBBT ¢ HPABO HA MON3BAHE CE OLEHSBA IO
LeHa Ha UpuAOOHBAHS, KOATO CE CLCTOM OT pasMepa Ha IbPBOHAYANHATA OLEHKA Ha [acuBa [0 JU3KHra,
MbPBORAYAIHUTE  TIPCKM  Pa3xX0iH, W3BBLPUICHH OT JIpyXKeCTBOTO, OLEHKA HA pasXOAWTe, KOMTO
JU3HHTOMNOYHATENAT LIC HAMPABH 34 AEMOHTAX W PEMECTBAHE HA OCHOBHHSA AKTUB B Kpasd Ha JH3MHIOBHS
AOroBOp W BCAKAKBH JTM3WHIOBH NNAlllAHMsA, HAlpPABEHH NPEAM JATATA HA 3arlOYBAHE HA JTW3MHCOBMA
AOrOBOP (MMHYC MONYYEHNTE CTUMYIH 110 JIU3HHTA).

HpyXecTBOTO aMOPTH3MPa aKTUBA ¢ NPABO Ha NOJ3BAHE MO MMHEHHUA METOM OT JaTaTa Ha 2anouBale ua
JM3NHra 0 No-paHHaTa OT OBETE JATH: Kpasd Ha [10/e3HMs XXMBOT Ha aKTHBA ¢ MPaBO Ha NO/3BAHE WM
M3TUYAHC Ha CPOKa Ha JIM3HHIOBKA JOTOBOP. JIpy)KECTBOTO CBUIO Taka Nperiexiad akTHBHTE ¢ IIPAaBO Ha
moJzBaHe 32 00e3UeHKa, KOraTo TAKHBA WHAMKATODPH ChIISCTBYBAT.

Ha nawannarta gata Ha JTHM3MHrOBHA 0roBop JIpy)KECTBOTO OLEHABA NACHBA 110 JM3WHIA 1O HACTOAIATA
CTOMHOCT HA JIM3MHTOBHTE [UIALIAHKS, KOHTO HE Ca M3MJIaTEHH KbM TazM aTa, JUCKOHTHPAHH ¢ TMXBEHHA
TMPOLEHT, 3aN10XEH B TN3NHTOBHA [I0TOBOP, aKO TO3W MPOLEHT MOXKE Aa Obie HENOCPE/ICTBEHO ONpeaeneH
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Wi udepeHIHaNHNA TUXBeH IIPOLEHT Ha J{pyskecTBOTO.

JIM3MHIOBHTE IUIALLAHNS, BKIIOYCHH B OLIEHKATA Ha JIM3HHTOBOTO 3abJUKEHNUE, & CHCTOAT OT (ukcHpanu
MiaWanus (BKAKOUATEHO 110 CHILECTBO QUKCHPAHHN), TIPOMEHIHBH ITAIIAHMS Bb3 OCHOBA HA HHJEKC HH
MPOLCHT, CyMH, KOUTO €€ O4aKea /ia ObAaT ABDKMMU OT IM3HHTONO/LYYaTENA IO FAPAHLHUTE 33 OCTATBUHA
CTOMHOCT ¥ MMAIAHAA, NNPOUTHYANIA OT OMIWK, aKO € JOCTATBYHO CUT'YpHO, 4e JIpy:KecTBOTO e
YNPaKHH TE3H OIIIKH.

Crell sadanHata J1aTa MacHBGLT IO JIM3MHTA CE HAMANABA G pasMepa Ha U3BBPLICHWTE TIAIAHUS U Ce
yBEMHHABa ¢ pasMepa Ha nuxsata. [lacuBbT Mo nM3uHTra ce npeoleHsEa, 3a aa OTpasd NPEOLEHKHTE HIIH
M3MEHEHUITA Ha AM3MHTOBHS I0TOBOP WK [a OTPA3H KOPUIUPAHMTE (PUKCHPAHH M0 ChLIECTRO JTH3HHIORH
NIaLlaHHs.

KoraTo 3anemKxeHReTo 3a IM3UHT Ce NPEeoLIeHsBa, ChOTBETHATA KOPEeKUMs C& 0Tpassipa B aKTHBA ¢ MpaBo Ha
MON3BAHE WJTH CE NPHM3HABa B mevandara Mnu 3aryGaTa, ako OalaHCOBATA CTOWHOCT Ha aKTHEA C NnpaBo Ha
ITONI3BAHE BEYe € HamalleHa 10 Hy/a,

HpyiecTBoTO € M30pano a OTUNTA KPATKOCPOUHHMTE JU3MHIOBH AOTOBOPH M JIM3WHTE HA AKTHBH ¢ HUCKA
CTOMHOCT, KATO U3MON3BA NPAKTHYECKUTE OOIEKUCHAS, NPEBHAEHH B CTAHAPTA. BMecTo NIPU3HABAHE Ha
KTHBW C NPaBO Ha NON3BAHC W 3a[B/DKCHHA [0 MM3HHIOBM NOTOBOPH, IIALIAHUATA BLE BPb3KA C THX Ce
NpU3HABAT KATO pasxoj B nedanbara Uiy 3ary0ata RO MHHEMHUA METO/ 34 CPOKA HA JM3HHIOBHA JIOrOBOp.
Ilpes Tekywata roanHa W B NMPEAXOZHMA OTYETEH MEPHOL APYKECTBOTO HE € CTpaHa [0 JIM3WHTOBH
HoroBopu KaTo ausuuronomyudaten. Ilopagn tosa HoBuST crangapr MCOO 16 Hsma BIdsHHE BEPXY
TeKYLIUS (PHHAHCOB OTHET.

I[py)l(eCTBOTO KATO JJUZHHIroJaTe

CueroBogHaTa nonutHka Ha JlpymkecTBoTo, chracHo MCDO 16, we ce e NPOMEHUNA  CIPSIMO
CPaBHUTEJTHHS NEPHOL.

Karo nmusuuronaren, JpyxecTBOTO KIACHMIMPaE CBOMTE JH3MHTOBU JOFOBOPH KATO OMNEPaTHBEH MWK
(bHHAHCOB JIN3HHT,

JIU3MHTOBHAT LOTOBOP C€ KIACH(HIIMPA KATO JOrOBOP 33 QUHAHCOR JIMIHMHT, AKO ¢ HErO ¢t NPEXBLPIIAT N0
CBIICCTBO BCHHKH PHCKOBE M H3rOJM OT CODCTBEHOCTTA BBPXY OCHOBHMS aKTWB, M KATO JIOFOBOp 34
ONEPATHBEH JIM3MHL, 4KO C HEr0 HE Ce MPEeXBBPJIAT 10 CBIIECTBO BCHYKM PHCKOBE M M3COOH OT
cOBCTBENOCTTA BBPXY OCHOBHHSA AKTHB.

2.2. 10. DuHaHCHpaHHUA

Be3sbaMe3nn cpeAcTea NpeslocTaBeHn oT AbpikKaBata, ceriacho MCC 20 ca momouy oT [PaBHUTENCTBOTO
/NPABUTE/ICTBEHN arcHUMM W NOXOGHM Opramy, KOMTO MOFaT 3 ObJaT MECTHH, HALMOLANHM MM
MEXAYHapONHK/ NOA (GopMaTa Ha MPEXBLPILIHE HA PecypcH KBM JIpPyIKECTBOTO B 3aMSIHA HA MHHANO WK
ObOelo CLOTBETCTBHE C OMPEACNCHH YONOBMA [0 OTHOLIEHHE HA ONEPAaTHBHHTE My JeHHocTH, Te
M3KITIOYBAT (POPMH HA TPABHTENCTBEHA MOMOLL, KOMTO HE MOTaT B DAMKHTE Ha pasyMHOTO Aa Gbmar
OCTOHHOCTEHH M CAENIKM ¢ MPaBUTENCTBOTO, KOMTO HE MOTAT ha OLJAT pasrpaHuuenn oT HOpMasHUTE
ThPrOBCKH CAENKH Ha JIpyKeCTBOTO.

be3sraMesnHM cpencTea, CBbP3AHM ¢ aKTHBH, ca Ge3Bh3ME3AHM CPEICTBA, NPEAOCTABEHH OT AbPHAaBaTa,
YMETO OCHOBHO yC/OBHE € [IpyHecTBOTO jia OTroBapd Ha YC/IOBMATA 33 NONYYABAHETO MM M CNENBa 1a
3aKyNH, Ch3ane UM MO JIPYT Ha4MH Aa Npuaodue ABITOTPAHHH aKTHEH.

Besramesnnu cpeacTsa cBBp3aHM ¢ NMPUXOL ca QUHAHCHPAHMSA, PAIIMYLH OT GE3BbLIME3THH cpencTea
CBBP3aHH C AKTHEH.

bespn3Mesaty cpencTra, CBbP3aHH ¢ AMOPTH3HPYEMU AKTHBH C& MPH3HABAT KATO NPHUXO0J, 3a NepHoJa Ha
MONEIHNA HKUBOT Ha NPHAOOUTHTE aKTHBH, IPONIOPLHOHANIHO Ha TPH3HATUTE UM aMOPTHAIALIHH.
be3sb3aMesin cpencTBa, CBbPaHH C IPUXOML CE MPEICTABAT KATO (puHaHCHpaHKA, KOUTO ce MPH3HABAT 3a
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TPUXOA B MOMEHTa, B KOMTO CE€ INPU3HABAT Pazx0JUTe 3a NIOKPUBAHETO Ha KOUTO ¢a MMOTYYCHH,

2. 2. 11. Ilpu3naBaHe HA DPHXO/H H PA3XOIH

Ipuxoou

OCHOBHUTE NPUXOAM, KOMTO JIpyIKeCTBOTO reHepUpa Ca OT MPEBO3 Ha METHHIY 110 rpajicky U Kpairpaacku
aBTOOYCHU TUHHH.

3a fia onpene/n JanK ¥ KaK 1a npu3Hae Npuxoju, JIpyKecTROTO U3MOM3EA CICAHUTE 5 CTHIKY:

I Upentudmunpane Ha IOrOBOPA ¢ KIKEHT

2 MpenTndnumpane Ha 3a0B/DKEHUNTA 32 H3NBIHEHHE

3 OnpependHe Ha lIEHATa Ha CAENKATA

4 PasnpepieneHne Ha LEHATA Ha C/ISIKATA KbM 3a/TbIKEHHATA 38 N3MTbAHEHNE

5 Ilpu3HaBaHe Ha NIPUXOMMTE, KOTATO C& YAOBNETBOPEHH 3abIKEHHSTA 38 U3ITbIIHEHWE.

I[lpuxonuTe ce Npu3HABAT WM B JANEH MOMEHT WIH C TEUYEHME HA BPEMETO, KOTATO MM JOKATO
Hpy>KeCTBOTO YAOBNETBOPH 3a/IbJKEHNATA 3a M3IIBAHEHYE, IPEXBBPIAIKY OBELIARNTE CTOKH WK YCIYr
Ha CBOWTE KJIMEHTH.,

3aABIOKSHHETO 38 W3NBJIHEHHE Ce YAOBIETBOPSBA C TEYEHME HA BPEMETO 4KO ¢ M3MBAHEHO €JHO OT
CMEIHUTE YCIIOBHA:

a) KIHEHTHT CAHOBPEMEHHO NOMyYaBa U noTpeGsea NOJI3UTE IONYUEHH OT LeHHOCTTA Ha NpeLOpUATHETO B
X0/a HA U3ITEAHEHHUETO HA Te3u AefHOCTH;

6) B pesyntar Ha JCHHOCTTa Ha TPCHNPHUATAETO CE CH3NABA MITH MOZOGpABA aKTHB, KOWTO IIHEHTHT
KOHTPONMPA B X044 Ha Ch3AaBAHETO MM [T0J00PIBAHETO Ha aKTHBRA;

B) B Pe3yNTarT Ha AEHHOCTTa Ha MpPENIPUATHETO HE CC CH3NABA &KTHB C anTepHaTHBHA ynortpeba 3a
NPEANPHATETO H TO pa3difonara ¢ O0Bbp3Ball0 NpaBO [a IOIYYM IUIAINAHE 3a M3BBPUICHATA KBM
CBOTBETHATA JaTa OEHHOCT.

[puxonure Ha IIpyecTBOTO, KOMTO CE NIPU3HABAT C TEUSHVE HA BPEMETO Ca NPUXOAUTE OT nponaxda Ha
aDOHAMEHTHH KapTH 3a MMbTYBAHUs 34 OTpEAeneH MIEPHO OT BpeMe.

Korato 3a8/b/KeHHETO 3 M3MTBIHEHNE He Ce Y0BRETBOPABA C TEUEHNE HA BPeMeTo TO Ce YIOBJIETBOPSBA
KbM OMpPENesIeH MOMEHT.

[Ipuxosmte, KOUTO Cce MPU3HABAT B MalieH MOMEHT ca Te3M OT MPoaXGara Ha OHIETH 3a CIHOKPATHO
TLTYBAHE.

Hlpy)KecTBOTO TpU3HABA KATO 32XBJDKEHHMS MO JOrOBOP BH3HArPAXEHUE, MONYYEHO 0 OTHOMIEHHE Ha
HEYILOBNCTEOPCHH 3aABIKEHMA 32 U3I'BIHEHHE M I'M NPEACTARS KATO THProBCKW 3a0B/OKEHHS B OTUETA 3a
(pHHAHCOBOTO CheTOSHME. [10 Chius Hauu, ako JIpyKecTBOTO yAOBJGTBOPH 3aIbLIKEHUE 38 U3ITLJIHEHHUE,
NpelH Aa noJyqd Bb3HATPAXKAEHMETO, TO NPH3HABA B OTUETa 33 (JMHAHCOBOTO CBHCTOSHYUE WM aKTHE M0
AQrOBOPa, WM B3EMAHE, B 3aBUCMMOCT OT TOBA [AJIH C& H3MCKBA HENIO APYTO OCBEH ONPEeleneHo BpeMe 3a
MoJy4aBaHe Ha Bb3HArPAXICHHETO,

Pazxoou

JpyeCTBOTO OTUHTA TEKYLLO Pa3XOIMTE 3a ASHHOCTTA MO HKOHOMMYECKH SIeMEHTH H Cnej Toea OTHAacH
N0 (PYHKUMOHANHO NpeAHAZHAYEHHE C UES popMupane pasMmepa Ha pasxoauTe Mo HanpaBAeHWusd M
OeHHOCTH.

TIpu3HaBaHETO HA PA3XOAMTE 34 TEKYLIMH NEPUOJ CE H3BLPLIBA NPH HAYHCIABAHE HA CHOTBETCTBALIMTE HM
npuxoad. Pasxon ce npuskapa He3aGaBHO B OTHETA 3a JOXOAMTE, KOTATO pazxoabT He Chijaea ObAcLIa
MKOHOMHYECKA M3r0/ia HIIK KOTaTo U A0 CTENEHTa, A0 KoATO OblelaTa HKOHOMHUYECKA U3r0oaa He oTroRapd
Hd W3UCKBAHMATA WK NPECTAHE Ja OTrORapsd HA H3WCKBAHHATA 32 NPH3HABAHE Ha AKTHBR B OTYETa 34
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(blfIHaHCOBCITO CBCTOAHHE.
PazxomuTe ce OTUMTAT Ha MPHUHLHIE Ha TCKYIIO HAYHUCIABAHC. OueHsBar ce no ClipapCoNnKHBaTa CTOMHOCT
Ha MINATCHOTO HIH NMPCACTOAIO 3a MIaliaHe.

2, 2, 12, Yy:koecTpaHHA BAJXyTA

CronancxuTe onepaliu Ha JpyxecTBOTO ce NpeACTaBAT B GhJArapekH JIeBa.

TTocouennTe naHHU BB PHHAHCOBHA OTHET ¢a B XMIIAAM ObArapCKH Jieka.

Uy KaecTpaHHa BANYTA € BCAKA BATYTA PAHYHA OT QYHKIMOHATHATA BA/YTA.

Cnenkurte B 4y)<IECTPAHHA BATyTa CE BAMCBAT [IBPBOHAYANHO BbE (YHKUMOHATHA BAIYTA KATO KBM
cymaTa Ha HyXAECTpPaHHATA BaNyTa C¢ TpUiara LEHTpanHus Kype Ha bbnrapcka Haponua Banka(BHEB) 3a
CbOTBETHATA BalyTa, KbM JaTaTa Ha cheikarta. KypcoBHTe pasnuki, BL3HWKBAUIA MPH YPERIAHCTO HA
NapUYHA MO3ULKK WK TPH MPEU3UHCTABANCTO  HA Te3M MAPHYHH MO3MUMM N0 KYPCOBE, PA3lIMUHU OT
TEe3U, 110 KOWTO ca OUIM 3aBEISHH WM IPEN3YHMCIIEHN NPEN TOBA, C& OTHHTAT KATO (BHMHAHCOBH NPHUXO/HN
win GUHAHCOBM pasxoly 3a NepHoAa, B KOATO BL3HHKBAT.,

HpyiKecTBOTO NpaBd NPEOUEHKA HA  M@pU4HM MO3WLUMH B YYKAECTPAHHA BANyTa KbM 14TATa HA
(PUHAHCOBHS OTHET 3a MEPHOJA U TEKYLLO NPE3 OTUETHUA IEPUOL MECEUHO.

Henapuusure  MO3HLMK KOMTO CE BOAST 1O CNPaBEdBA CTOHHOCT B Uy)KIGCTPAHHA BamyTa e
NPEeM3YUCIABAT MPH U3MON3BAHE HAa OOMEHHHMTE KypcoBe OT Jararta, KOraTte e Ouna onpejeneHa
CIIpaBeIMBaTa CTOHHOCT.

[losuuuwte B vyscaecTpanHa BanyTa KbM 31 Mapt 2025 roauHa ca OUEHEHN B HACTOSUINMA (PHHAHCOB OTHET
Mo 3aKTo4MTeNHNA Kype Ha BHB.

2. 2, 13. IlpoMeny B CYETOBOJHATA MOJHTHKA, CHETOBOJHH FPEUIKH H NPUOIH3INTENHH CYETOBOIHH
OLeHKH

Ipomenu a cuemosodHama norumuKa

HpyKecTBOTO € MPUENO BCHYKM HOBM CTAaHIAPTH, U3MEHEHNs W pazicHeHus kbM MCDO, pazpabGoTenn u
nyGnukyeand oT ChEETA NO MENCGIYHAPOAHHM CUETOBOJHU CTAHAAPTH, KOMTO €4 3aibIKMTENHM 3a
fpuiarade OT FOAHIIHMS MEPUOA, sanousail Ha | Anyapu 2025 r, nocouenu 5 1. 2.1.1. oT HacToAUMA
(huHAHCOB OTHET., PHKOBOACTBOTO CHHTA, Y€ TE HAMAT e(EKT BBPXY AKTHBUTE, [ACHBUTE, ONEPALIHUTE U
PE3YJITATHTE Ha APYIKECTBOTO.

Cuemosoonu nPeORORONCEHUA H NPUONUSUMENHY CHEMOS0OHH HPEREeHK

IpunoxeHUeTo Ha MeKIYHapOAHKUTE CTAHAAPTH 38 DUHAHCOBO OTYWTAHE M3MCKBAT OT PLKOBOACTBOTO Ja
NPUNOAKH HAKOHW CHUETOBOMHMU MPEANONOMKCHUN M MPUOJMIUTENIHM CUCTOBOAHM OUEHKM 34 H3rOTBAHE HA
(PMHAHCOBHTE OTHETH U MPH ONPEAENSHE Ha CTOMHOCTTA HA HIKOW OT aKTHBUTE, NACUBMTE, IPHXOAHTE U
pasxonure. BCWUKM TC ¢a M3BBPIUEHM HAa OCHOBATA HA Hal-IOOpaTa IpelicHKa, KOSATO € HATPaBeHa OT
PBKOBOACTBOTO KBM JATaTa Ha M3rOTBAHETO Ha YHHAHCOBHS OTUET.

TpnbnusATENHUTE OUCHKM Ce OLEHABAT BH3 OCHOBA HA HAM-AKTYAJHATA HalMYHA ¥ HAJEHXKIHA
UHGopMaLis,

[pnbnusuTenHuTe OUEHKM MOMNENKAT Ha MPEPa3rIeKIANE, KO HACTBOAT MPOMEHH B OOCTOATENCTBATA,
WK B PE3Y/ITAT HA NOTy4eHa HOBA UH(OPMALIUS MK JONLIHWTENHO HATPYIIAH OITUT. B Ta3u CH ChLIHOCT
NpepasrenIaHeTo Ha NPUOTHIUTEIHUTE OUSHKM HE C& CBLP3BA ¢ NPEAXOAHYU NCPHOAM H HE RPEACTABIABA
KOPEKIIMs Ha FPellika.

EexrbT 0T npomsHara B CUETOBOJHA NPUOIM3MTENHZ OLEHKA, CE TNPH3HABA C BKIOYBAHETO MYy B
nevanbata K saryGarta 3a NEpHOJa, aKO MPOMAHATA 3aciAra CAMO TO3M MEPHOL MM MEpHOLAd Ha
MpOMsiHATA 7 Obaewn [EPHOIH, aKo npoMsHaTa 3acAra U TAX.
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,HOTOJ'IKOBEI, AOKQJIKOTO NMPOMAHATA B CHETOROJHATA HpH6HH3HTGﬂHa OLCHKA BOAM A0 MPOMEHH B AKTUBHUTE
H [ACHBHUTE, WY CE€ OTHACA OO KOMIIOHEHT OT KAlMTAana, T4 ¢€ MPHA3HaBa 4pe3 KOpUIrHpaHe Ha Hanancorara
CTOMHOCT Ha CBBP3aHMA aKTHB, NacCHB WK KOMIIOHEHT OT KalnuTala B NEePUONa Ha NMPOMAHATA,

Cuemosodnu 2pewiru

[pewkd OT MMHaM TEpUON ca TPOMYCKM WA HETOUHO UPEACTABAHEG Ha (JHHAHCOBHTE OTHETH Ha
AIPYKECTBOTO 338 CAMH WM TMOBEYE MWHAJAW OTUYETHH MEPHOJH, NPOM3THUALLM OT HEHINOA3BaHE W
HEMpaBUNHO H3TONI3BAHE HA HAAEKAHA HHOPMALIHS, KOSTO;

- ¢ Onia HAMHYHA KBM MOMEHTa, B KOHTO DUHAHCOBUTE OTUETH 32 TE3M TEPHOLM ca Gumu onobpenu 3a
nyOnuKyBaHe;

H

- © MOXKEJIO [IPH NOJIAraHeTO Ha PasyMHH YCHITHA, Aa Objie OAYUEHA W B3eTa [PEABMI NPH H3TOTESIHETO W
NPeICTaBAHETO Ha Te3W (PHMHAHCOBH OTYETH;

Tesn rpeliky BIUTOYBAT SEKTUTE OT MATEMATMHECKH TPEUIKM, TPEWIKH TPH [pWIaraHe Ha CUETOBIHA
MOJNTHKA, HEAOTNIENAAHE HITH HETOMHO NPeACTaBsAHE HA (PAKTH M M3MaMH.

[pewku o cmuceaa Ha MCC 8 morat a BBH3HMKHAT BB BpPB3KA C NPU3HABAHETO, OUEHIBAHETO,
TMPEACTABAHCTO UM ONMOBECTABAHETO HA KOMIOHEHTH OT PMHAHCOBUTE OTUETH. [[0TEHUMAIHHTE IPEIIKK 3a
TEKYLHA NEPHON, OTKPUTA B ChIIMA, C& KOPUIHPAT [PeaH (PUHAHCOBMTE OTUETH fa ce OA0BpAT 3a
nyOnukyBaHe.

[Tp1 chinecTBEHN IPELIKN OT MPSAXOAHM NEPHOAM, OTKPUTH B MOCHEBAILMS Nepuos, IpyKecTeoTo i
KOpUrupa B CpaBHHTENHATA HMH(OPMALIHA, NPEACTaBEHa KbM (UHAHCOBHS OTHET 33 TeKYIaTa FouHa. 3a
EJITA C& KOPUTHPAT ¢ OOPATHA Chila ChUIECTBEHHTE TPEIIKH OT NPELXOAHHTE MEPHOMHM upes:

- [PCH3UHCIIABAHE HA CPABHUTE/IHHUTE CYMH 3a NIPEACTABEHHS IPEIX04eH NepHol, B KOMTO € Bh3HHKHAJA
rpellka HiH

- B Clly4aH, 4e TrpelikaTa ¢ BB3HMKHANA UpPeIM HAH-PAHHO NPENCTABEHMS TIPEAXOAEH MEpHOL,
MPCH3YHC/IABAHE Ha HAUATHOTO CAllAC Ha aKTHBHTE, NACKBHTE H KANIHTAJA 38 TO3M NepHO.

B TeKymus oT4ETeH NEPHOL HE Ca YCTAHOBIBAHK IPELIKH OT PEAXONHN OTUETHU IEPUOLH.

2.2. 14. M3104HMUM HA HECHIYPHOCT HA CUETOBOAHNTE NPUGIHIHTEIHH OLECHKH

* MONE3CH JKHBOT HA AMOPTH3HPYCMHTE aKkTHBH - PBKOBOACTBOTO Mpepasriexia NONE3Hus KHWBOT HAa
AMOPTH3MPYCMUTE AKTHBHU B Kpag Ha BCeKH oTueTeH nepuoA. Kem 31 Mapt 2025 r. pbkoBoACTBOTO
OTpPENLIst NONE3HUS KHEOT Ha aKTHBHTE, KOHTO NpelcTaBnsasa OUaKBAHMAT CPOK Ha TO/I3BAHE HA AKTHBHTE
or [JpymecteoTo. [IpeHocHWTE CTOHHOCTH HA aKTMBMTE ca aHaiM3MpaHy B noscHeHue 3.1, u 3.2,
JICHCTBUTEHUST MOME3EH JKMBOT MOXKE 4 C pasfvuaBa OT HalpaBeHATa OUEHKA NOopajn TEXHUUYECKO U
MOPaIHO u3xalbsBaHe, IPEAMMHO Ha COPTYCpHY IPOLYKTH H KOMIKOTBPHO 0G0pYBAHE.

2.2, 15, Yenopnu aKTHBH H IACHBH

YCNOBeH nacus ¢:

- BB3MOXMHO 3a[BJUKEHME, KOETO [POMU3NH3A OT MHHanM CHOMTHI M YMETO CHIUSCTBYBAHE (e GBbie
MOTBLPACHO CaMO OT HACTBIIBAHETO MWJIM HEHACTBIIBAHETO HA €IHO WM NOBEYEe HECHIYPHH ObIeL
CbOUTHS, KOMTO HE MOTaT Ja OLAAT IS0 KOHTPOJIHUPAHH OT NPEaIPUATHETO,

HIH

- BL3MOXHH 330bJUKEHUS, 3d KOMTO HE € MOTBLPACHO Aak JpyKecTBOTO MMa HATMYHO 3a0bIKEHHE, KOETO
64 MOTJI0 fia fJoBeae A0 HEOOXOJMMOCT OT H3XOJAIL TOTOK PECYPCH, ChABPIKAIIN HKOHOMWYECKH [TOI3M;
HITH
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- HaCTOAIIHN 2a0B/IDKEHHA, KOHTO HE OTroBapiaAT Ha KPHTEPHUHUTS 3a NpU3HaBane, ﬂOpa,E[lfI HEBBIMOXHOCTTA J1a
Ce HAMpaBk J0CTATHYHO HAJNKIHA OLEeHKA Ha CYMATA Ha 3a8bDKEHHETO.

YejoBeH aKTHB OOWKHOBEHO BB3HMKBA OT HCILUIAHMDAHW WAM [PYTH HEOYAKBAHM CHOWTHA, KOHTO
NOPaKAAT BBIMOXKHOCT B LPYHKECTBOTO jla MOCTBIM BXOASI IIOTOK MKOHOMMHYECKH MON3H. VCIOBHUST
aKTHB HE CC NPU3HABa OT JlpYXKeCTBOTO BbB (PUHAHCOBHMA OTUET, NOPAM TOBA, ¢ MOXKE /18 MMA 32 Pe3yNTaT
MPH3HABAHETO HA A0X0/l, KOHTO MOXE HUKOra Ja He Gbjie peaiusupaH.

3. IPHJIOKEHUSA ¥ NOACHUTEJIHU BEJEXKU KbM OTUETA 3A ®HHAHCOBOTO
CBbCTOSHUE
Beunviky nocouenn cymu B IIPUIOKEHUATA U NOACHUTENHNTE BENeXKKY Ca NPEICTABEHH B XMIAIM JERa.

3.1, Pezucmpupan kanuman.

AXLUMOHEPHHUAT KAMHTAN € NPEACTABEeH [0 HEroBaTa HOMHHAIHA CTOMHOCT, CLINACHD ChaeGHO pelieHye 3a
perucTpanHa, PerucTpupanuar kanurtan ua Jpy:KecTBOTO & CBCTOM oT 373380 6pos HABITHO MIATEHH
OGUKHOBEHH TOMMEHHH aKUMH C HOMMHAlIHA CTOWHOCT B pasmep na 100 siB. 3a akima. Egonuuen
cobereenyk na xanurana e O6wuHa Bapha.

3.2. 3axonocu pesepeu.

3aKOHOBMTE pe3epBH ca (QOPMHpaHH OT 3afensHe Ha MevantaTa ChINIACHO W3MCKBAHHATA HA Teprosckus
3akoH Ha PemyGnvka BBArapua, yupeIure/HWs aKT Ha OPSONPUATHETO M PELUCHHA HA €IHOIHYHHSA
coOCTBEHMK HA KalTHTAal4.

Kbm 31.03.2024r, 1 31.12.2023r. 3axoHoBUTE pesepsu Ha [pyixKecTroTo ca 10 XHLIB.

3.3. [pveu pezepsi.
B xun. nz.

CernacHo cyeroBOAHATA MONMTHKA Ha ,[Ipaackd tpacnopr” EAJIL uMotHTe (seMu W crpamn) Ha
APYMKECTBOTO Ce OLCHABAT TIOCIE/BALIO MO MOJeSa Ha MpeoleHeHaTa CTONHOCT. PesepBHTE OT
NOCTICABAIIM OLUEHKH Ha aKTHBH ¢a GOPMUpPaHH OT U3BBLPIIBAHATE NPE3 IOAMHHTE HPEOLESHKH HA 3EMUTE U
crpajure.

ITazapen puck

[Ta3apuysT pHCK € PUCKBT CHpaBe/NIMBATA CTOMHOCT MMM GBAEIIMTE NApHUHKM NOTOUM Ha (hrHaHcOBUTE
MHCTPYMEHTH 1 BAPUPAT TIOPaH NPOMSHA B NA3APHATE LCHH, M MOXE [a CC IPOABK KaTO BalyTeH, NUXBeH
WK APYT LEHOBK PHCK. JIPYIKECTBOTO € U3JIOKEHO Ha JIMXBEH PUCK MO OTHOWIGHHE Ha 34 LIGKEHHATA CH 11O
uxBeny 3aemu. QDUHAHCOBMTE MHCTPYMEHTH B MY)KICCTDAHHA BAnyTa Ca AEHOMHHHPAHH SIMHCTBEHO b
Espo, uniito Kype e Qukcupan kbM Nepa oT Brirapekara Hapoaua Badka, nopaau koeto HpyxecTBoTO He
€ M3JIONECHO HA BAlyTCH pUCK. JIDYMECTBOTO HE € MIIOKEHO W HA JAPYr LEHOBH PHCK, TBil KAaTO TO HE
pasnonara ¢ (pUHAHCOBH MHCTPYMENTH KIAaCH(ULMPAHH, KATO OTYHTAHH 11O CIIPABE/JIMBA CTONHOCT B
newandara uny sarybara.
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Juxeen puck
HpyHECTBOTO © U3NOKEHO HA JTMXBEH PHCK, Thil KATO TIOJIyHCHHAT 34eM € JOrOBOPEH C [IPOMEHITHE JTUXBEH
NPOLEHT, MOMY4YeH KaTo ¢GOp OT MPOMEHIIMEA KOMIOHEHTA ILTIOC $uKcHpaHa HagbaBka. 3amhKeHnATa Ha

FlpyKecTBOTO MO NTUXBEHH (PHHAHCOBH NacHBH(3aeMU) C NPOMEHITHUB JIMXBEH NPOLEHT ca:
- kM 31.03.2025r, — 1 493 xu1. e,

-keM 31.12.2024r, — 2 036 xumn. B,

AHaU3BT HA YYBCTBHTEITHOCTTA KM JIMXBEHUS PHCK € Ha NTHLE, aKO HE C& CIa3BaT Kany3sute Ha AOroeopa.

Kpeauren puck

Kpemuthuar puek e puckwT enuata cTpana mo (uHaHCOBUS HHCTPYMEHT Jia HE yCnee Ja H3MLIHU
3aILIDKCHHETO CH M MO TO3M HAYMH la NpWYMHKM 3aryba Ha apyrata. (OHHaHCORHTE AKTMBH, KOHTO
MOTEHUHARHO M3NaraT HIpyXecTBOTO Ha KPEAWTEH PHCK, Ca TIPEHMMHO B3EMAHHS 110 nponaxtu. C ornen
XapaKkTepa Ha feiiHocTTa Ha ,,['pajcku Tpancnopr” EAJ], Obp3ata 06pBIAEMOCT M BEL3PACTOB aHAIM3 Ha

B3EMAaHWATA 11O HpD,I[&H(6H, PBKOBOACTBOTO Ha I[py}KeCTBOTO CHHTA, UC TO € H3JI0MWEHO Ha CPaBHUTECITHO
MaiTbK KPEIHTCH PHCK,

4. IPYT' OITIOBECTSABAHUSI

ChCTABUTEI — 1. CUETOBOJAMTEIL: Hsn. nupeic
/Hparomup Hensankos/

HWronait AvroHor/
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