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|PMCKI4 TPAHCnOpT EM , EtlK 103003668
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OTqET 3,4' .DIIHAHCOBOTO CI'CTO.flHI4E rcru
31,03.2026r, (npoA'L,rr(erre)
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OnHaHcoB Devrrar or MuHafiu neDr,roar{ 18276\ (17 827)
TeKvu dr.{HaHcoB De3vnrar {2 568) /449\

OEIIIO COBCTBEH KAIII'ITAJ'I I708 't2 276
HETEITYIlII' NACIIBII
JAffIIIGHXq I(6M NEDCOHUUIA 3A NOXONI'I NDU NEHCI'IOHI{DAH€ '1 311 1 311
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3aaulKeH t no florv.leHr 3aeM14 2147 2148
OETIIO HtrTEKYIIII{ I]ACIIBI,t 37 164 38 3t3
TEKYIIII{ NACI4B'I
TeIyurn ft proBc{x 3a4}nxeHuq 5 202 5422

3aabnxeH i no nony,reHn 3aeMr 874
3aalnxeHrr KbM nepcoflaia 1 840 2040
OcfirypurenHx 3aalnx(eH t 714 721

traHb.{Hr 3aft,nxeHut 514 857

4 606 4606

JanbnxeH11 KxM neDcoHana 3aaoxoalr npu neHcI,IoH[paHe 293 292

lovru fi DarKocDoqHr 3anbnxeHl,tt 5'1 56

OBTIIO T[ITYIIII1 IIACIIBI{ 14 090 '15160

OEIXO COBCTBEH XAIII'TTAJI II IIACI{BII 60 962 65749

[an:20. 04. 2026r. I4sn.
/HriKonai

C6craBllTenl
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OTIIET 3A NEqAJ]IBATA ITJ'II4 3ATYEATA I4
APyf 14t BcEo6xBATEH {OXO! rur,r
31.03.2026r.

B

HauMeHoBtHHe
37,03,2026 r- 31.03.202s r.

rlp xoau or npoADK6rlre 862
fl paxo4rz or rf r nanc r-rpaxna 4 258 1681
Ce6ecroiiHocr Ha npoAax6are ('7 s90\ (6 783)

EpyrHa neqn,.r6a (3ary6a) (2 410\ 12 79Ll
lpyru nprxo4n t22
AAMxHr,rcrparuBHa pa3xoAr.{ \67\ (184)

OneprrxBHa ne,ta,r6al3ary6al (2 515) 12 9241

@uHaHcoBn pa3xoArj r5J) 120\

Ile.raa6n (3sry6a) IIpeAH aarl'r,qHo o6JraraHe (2 568) 12 9441

Ilpuxo,4 (pa3xoA) 3a AaH6ua Bapxy AoxoAa

Ile.ra"'r6a (3ary6a) 3a flepnoAa (2 5681 12 944)

AP}T BCEOFXBATDH NOXON
I(o noqeqfiu, Koumo H',lra da 6admt
peKnac44tu\updHu 0 ne!tur6ama Ln J@y6ftmo

Axroepcrcn nera,r6r-r (raty6 ) no nnaHoBe c

aeorjHupaHr.i aoxoau

AaHrqeH edlem or npoMeHl-lre B aKTroepcKnre
neqar6a (3ary6u) no nnaHoBe c AedHHupaHr., Aoxolu
O6ulo Apyr nceo6xearen aoxoa

OEIII BCEOEXBATEH AOXO/I (2 568) 12 s44l

lara: 20.04.2026r.

Cscraallrer:
/.{pa- ouup Heann *oe-r r'1. cqeroBo!hrelv



OTqET 3A IIPOMEHI{TE
KAIII{TAJ'I
Kr,u 31 Mapr 2026 r.

B xur, eopo

B COECTBEIIIIfl

fPMCKl4 TPAHCnOPT EAA , Et4K
I!lE}I{AI4HEH TPI4]\4ECELIEH Q HAHCOB OTqET B

103003668
EBPO n"M 31 [,4apr 2026r.

C6craBurerl
/nparoMnp HeArnKoB-u. c.re:roso,4[rer/

Aara:20 04.2026r.

Apv OOuro

Canlo tsa 0l tHvnDx 2025 rolx8a 19 091 5 ll 855 l7 595) (232\ t3 t24

Te(yul d'x!aHcoE DBvmar /449\ (449\

nDv. BceooxBareH noxon (399) (399)

O6mo Bcco6xBAreH roxo! ra ro!trnarn 0 0 (]9rl 0 (84E)

OruacqHe Ha rekyu 0hHafcoB peryirar B

(232) 232

Cr,llo {:r ll ae{eMBDtr 2025 ro,rxHa l9 0q 5 11 456 IILE27\ (449) 12276

Texvu 0nHcH!oB oeivnrar (2 5681 {2 568 r

IDvr Bce06rBareH roxor 0

OEuro Bceo6runreH roxor 3{ roruHari 0 0 (2 568) (2 568)

OrraccHe !arek)lr d uHaHcoB p*ymar E

(449) 449 0

Carro Ha 3l MaDr2026 ronrHi l9 091 5 l1 456 t8 276) (2 568) 9 70E



fpAAcK,4 TPAHCnOpT EM, E'4K 103003668
l\rE){Al,'lHEH TPl,lll1ECELlEH OLlHAHCOB OTqET B EBPO KbM 3'1 [iapr 2026f.

OTqET 3A IIAPII qHIITE IIOTOIII4
3a nepuoAa 01.01- 31.03,2026r.
B xqr.eBpo

lara:20. 04.2426r. tr4gn.

/trtuK.

Cscranurer:
/,{parouup Heanmon-rn. cveroooarrer/

IIapfiqHfi rroroqn or oneparlBga aefiHocr 31.03.2026 r. 31.03.202s r.

IIAD!]qHll IIOCTAIDIEH'' OT TBO|OBCI('I I(OHTOATEHTI,I 9 334 4 092

I]raulaEr,rr Ha rlpi'oBcKl,t l(oHTpareHTu (3 007) {1991)
flraqanr.rn cslpsaHu c nepcogana G 455], {31381

BBcraHoBeH -tr-trC. IOI
flnareH ,44C, AO.{ ('713]J

Apyru faprrqHu nocr-bmeHrrt

,Ilpyru tlapfi .rHH nnauaHxt (139t

Heren napfi.reH noT oK or oneparqBHa AeiiHocr (1 159) tL176l
flapttqHlr no]ourr or xHBecrlunoHHa aeido(r
IlrauraHur 3a HereKyrq[ aKu-rB]-r (2) (13)

Heren naplven noror( or urBecllrq oHHa Ae;Hocr (2) {13)

IIapfiqHlr noroull or 0lrHaHcoBa aefiHocr
ltocTaIUIeHI,It oT QIjHaHCI,paHe 3a HeTekyl]Iu ar$nBt

IIocrBnjleHtt or no,lyqeHH 3aeMLt 1534
ILraulrur no nory,{eHn :aeuu ( 344) 1278\

flnareHH nHxBu. TaKctz. KoMl,IclroHHIz (l) (16)

IIeTeH nanl|.reH noroK ol dl|HaHcoBa AeirHU(.1 (34s) 7 240
Heruo yne"ruuerue (naMar'reHne)

IIADIlrlHT EKBIIBAJIEIITII
Ha IIapuq|IuTe IIaJ|firIHocTlI LI

812

IIaDfiqHa HaruqHocr u eI(BuBaJreHTu rtlM Eaqalroro Ha nepxoAa I 781 4

flaDu,rna naruqnocr n ercBrBrreHTH KBrr rDas Ha nepuoaa 2 593 55



[OqCHI4TETTII4 EEJIE}ITKI{ 3A ME)I(AIIHEH OI4HAHCOB OTqET
Kt'M 31 Mapr 2026 r. HA ,,|PAACKI4 TPAHCIIOPT" EAA

1. I4IIO OPMAUI,Ifl 3A APY)KECTBOTO

"fpa,4cru rpancnopr" EAA e nprr,4r.I.Iecxo Jtue rro cMr.IclJIa Ha TtproBcrurr 3a(on, pertcrprjpaqo Br,B

lliapueuoro orreleuue Ea BapfleEct<lr oKp:bxeu c6A c pertrerrue 2905 or 08.09.2000r, c6c ceaa,'rrirrle lr
aApec Ha yrrpaBner{lrei fp.BapHa, yr.Tporeifua 48.

I.1. COECTBEHOCT

fpaAcKrd rpaEcrropT EA4 e TaproBc(o Apyx(ecrBo c1,c 100 [poueHTa o6rquncrca co6croeuocr, raro
rrpaBara Ea co6crBel]ul(a ce yfipaxHrBar or O6uIaHcKtr c6Ber BapHa. KrM 31.03.2026r.
perucrpupaHr,rrr tlarrflrar e 19 091 xlu. eepo (37 338 xtu. nB). pa3rrpe,4eneu rra 373 380 6p. norzvenur.r
aKqfllr, Bcr(a c EoMul{,rjr 51,13 eBpo (100 nn.) ,{pyrrecGoro IIe yqacrBa B (annrarqre Ha Apyrr4
IIpe,{npE_qTrjr.

1.2, YIIPABJIEHI4E

fpancru rpancnopr EA,4 e c e.4uocrenerma clcreMa 3a ynpa.BJler {e.

9reuone Ea crnera aa a[pe(Top[Te:

V:re[onere Ea Cssera Ha /IltpeKTopr.rre:
1. Hu(onaii XpucroB AHToHoB

2. He.uNr6 PeMsueB He,4nor6oB
3 . KpeMeEa A}rMl-rrpoBa TpaHaK-reBa

4. I(oucraurlru.{rzltrl'rpoB f enqeB

5. ,{anaur flaanoe Brrxoo

ApyxecrBoro ce [peAcraBnrBa or Hfi(onai Xpucron Aurouon

1.3. NPE.4MET HA AEI1HOCT

flpelMer6r Ha AeiiHocr, orpa3eH B pe rcrpaqrrsra, a cbllo r-r B ycraBa, e:
- ocbllecrBrBaEe Ha aBTo6yceH ri rponeri6yceE rrpeBo3 Ha n6THfiqr{ c nurleH3r-rpaHr.r MIIC npu
ycnoeunra na 6r,:rrapcr(oTo 3a(oEoaaTejrcTBo;
- peMorrrEa AeiiHocr r-r AuarHocr[(a rra ABsrarerfi c BcrpeurHo ropeHe, Ha aBTo6ycHu cnr{pKr.r u
.up.TexEur{ecKII ycnyf Il ;

- T6proBr.rr c roPrjBo-cMa?oqHri MaTepuaIu, pe3epBE{ rlacTl,l Ii r),Mu;
- ,4l,Icl1eqepcKll nyltlooBe 3a aBTo6yce[ TpaHcrropr I,I eA!IHHI,I cI,IcreMI,I 3a KoMyHI,iKauLtt oriuaraHe
pa3nl,IcaHlit ]Ia aBTo6ycI,ITe B rpaAcruIt rpaEcrlopr Ir II6T![zKo-]roroI{a;
- pa3pa6orBalte Ea rrpoercpr 3a rpal{cnoprHn cxeMlr r pa3rIIjcaELIt;
- BHoc u peuuKnlrpaHe Ha HoBr] u ).norpe6rBdqv aBro6yc/.

TaKa ycTaEoBeEtt B ycraBa fi perflcrp[paEr.rr BBB BapHeHcKu olip6xelr c6A npeAMer Ha AefHocr e ri
nellcTBItTeJlIto oc:bIlecTBtBaHI,It,



2. OPTAHI.I3AIINS HA CqETOBOAHATA OTqETHOCT. EA3A 34 IBTOTB'HE HA
OIIHAHCOBWI OTqET. CqETOBO.NHA IIOJII,ITIIKA

2.1. OPTAHI,I3AUI4.fl HA CqETOBOIHATA OTqETHOCT. BA3A 3A U3IOTBTIHE HA
OIIHAHCOBI4JIT OTqET

flpz ocnqecrusaHe lia cqeroBoAuara orqernocr apyxecrBoro npunara 3axoua :a cuerooogcrnoro,
Ea3ara 3a I-.I3forBrEe Ha llriuauconure oweru ca MexAyEapo,qEETe cqeroBo.{Hl crarr,4apr].r, rrpterrr or
CbBera 3a MexAyHapoIHI-r clteToBoArrri craEAaprr.I u fipllerri or EBpoflefickara KoMtcur.
Me)K.qyHapoAE Te crreroBoAErr crar.rAaprr,r BKnroqBart MexlyHapoAHfiTe cqeroBoArr[ craHlapft,
MexnyHapolHlrre cralr.[aprll 3a (brlgaHcoBo or.I,ITaEe, Pa3tcEeI {tra HanpaBeHx or KoM{Tera rlo
pa3rcEeErirra Ea MexAyHapoAHnre craHAaprrr 3a ibniaEcoBo orvnrane, Pa:lcueurrra or 6uBlrr.rt
Ilocrorgeg tovuret:a pa3tcneulit Il rIociIeIBatqI,ITe l,EMeHetlnt Ea re3tt cran,uaprt Ij cBBp3aurire c rtx
TT)IrKyBaHr.rr, 66.{eutuTe cTaHAapT[ li cB6p3aHr,rTe c Trx TGn(yBaHur, uSaaaequ [rrr{ fipueTll oT cbBeTa
Ito Met(ayHapo,4lllrTe cqeToBoaHr-.r cTaF,{apTu,

Otluuua,rutlre orrlerlt ce l,I3rorBtr r 6urrapcrrz JIeBa, (aro aaEqI,ITe B ro,rlrrulur r-Iln Me)r(anllHlrt
tlrjllancoa or.rer ce npe,[cTaBtT B xtIJItALI j1eBa.

Ba3a sa u3rorBrEg Ha (fuuancoeul or.rer - flpyNeoeoro npu:rara MC(DO

2.2. OIOBECT-flBAHE HA CqETOBONHATA IIOJIITTIIKA

2. 2. 1. I{uoru, lraurlHrl, cBopr,xeHrrq

AKTr,rBu ce orqr,ITar (aro I,IMorI,I, MalIIul'Iu lI c6op6)r(eHr4rr, (ofaro orroBaptr Ha (pltrepl{tlTe 3a
rIpI€HaBaHero I-lM, cBr"riacHo lt3l,IcKBaEr,rrra Ha MCC 16 u I,IMar croiiEocr npu npr.rgo6r.rnaneto panna
l.tjlu I1o-Blrcol(a oT ceaeMc'IoTI,tH JIeBa,

AKTI,IBtTe l{ol-lTo uMar IIeHa ]la np]iAo6nBaEe I]o - HlIcKa or llocoqeHara ce orqurar r(aro reKyrqu
pa3xo,{r1 3a rrepuoaa Ha [pr.r.4o6vBaEe E c6oTBeTcTBr,re c oao6perraTa c.reToBo,4lra noJrr.tTnKa Ea

,{pyNecrnoro. tr4vorure, uaurlnure r{ ctoplr(ellrfiTa ce Epra3uaBar (aro filpBouarrarno ce o[errrBar
IIo [eEa Ea [pulo6l{BaEej (otTo BKJnoqBa norynuaTa qeHa, MrITa Il IIeB:b3cTaIIoBIjMII IaIIGIIII, I{,t(To It
BCUTTKTZ npeKr.r pa3xo.{r.r 3a npuBerqarreTo lla a(TrrBa B pa6oTHo cbcTorHr.Ig l,1 Ea MrrcToTo 3a

rrpe.uBr.r.{eHaTa My oT PbKoBo.rIcTBoTo ynoTpe6a.

lloctelsaula pa3xoltr

Crrnacno nprznquna ua Irpu3HaBarre B MCC 16 upe4npllrrnero t.le npu3lraBa B 6araucoBara crofiEocr
Ha a(TIrB Oa IMOTU, NrarlrlrHr-.t tc c6opc)r(euu, pa3xo.{I,ITe 3a eI(e.4EeBIIo o6cnylI<natle Ha aI(TqBa, Te3!r
pa3xoau ce [pISEaBaT B [er]aI6aTa t\nlt 3afy6aTa B MoMeHTa IIa I,t3BbpIIIBaIIeTo uM, Pa3xo,4LITe 3a
e)KeaHeBHo o6cnyxBaHe ca npeaqMHo pa3xo,4liTe 3a Tpy,q I,I I{otIcyMaTLtBll ]-t Moxe aa B(JrroqBaT 14

cToiiEocTTa Ha Markrd pe3epBEu rracTrl. IIo cr4rrara Ha rrpl,flllll,lra Ea rrpu3EaBarre .4pyxecTBoTo rrpr-BHaBa

B 6a,'IaHcoBara croiiEocr Ila A(TrIB or I{Moru) MailrLHI,I I{ cbop6)I(eE[t pa3xoAa 3a [o,qMtHa Ha qacr or
TaK:bB a(TEB, rrpr{ ycnoBEe, qe p?Bxoaa oTfoBapr Ea KpuTep4ETe 3a flpr.r3HaBaHe. Earaucooara cyua ra
Te3lI qacTlt, ftoltro ca [oaMeHeHr.r, ce oTlrucBa B cboTBeTcTBue c pa3[opea6llTe 3a oTnltcBaEe Ha MCC
16.
Ba[aHcoBara croiiHocr Ha,[aAeH ljMor, MaMHa Ii]IlI c6oprtcellllt rI)fi68a Aa ce orfirdujel
- [pII npoaax6a, unu
- r(oraTo rre ce oqaKBaT HI,II{a(Bu ,{p}afl:I u(ofioMuqecKl,r u3foau oT HefoBoTo u3rronSBaHe rrjtn np],r

ocBo6oxnaBalte'ro or Hero.



Ile.Jar6ure l-lrfl 3ary6ure, B!3r lI<Baulr fipa orrrlrcBauero na aMor, MarrrfiHa r.rnu c6opr,xeu]rr, Tpr6Ba
Ia ce B(Irloqar B rlelrajr6ara IirE 3ary6ara, Koraro arruor,r 61.{e orn'IcaE. lleqan61Ire nnrJ 3ary6me,
B63H!IKBaIIII,I IlpI,I orIlI,IcBaHe I]a tMorr Mallllllra, c6opcnceHqe l,ljlu o6opylBaEe ce o[pe,IeJltr (aro
pa3nr-r(a MexAy Eerfi[rre rrpuxo&r or rrpoAorc6a.ra u 6araucoeara croiiuocr Ea aKTrlBa.
I4MoTI-.ITe, Malrr4Eure, cloptxeuu.rra u o6opyABaHero ce aMopTIt3I-.Ipar [o nrGeji]lht Merol 3a 0epxoAa
Ha oqaKBaurir [or]e3eH )K!rBor. AMoprttauurra 3arroqBa, (oraro aKT[Ba e Earuqe :a ynorpe6a, r.e.
(oraro e Ea Mtcroro u B c6cro.tm[ero, Eeo6xogtvo:a uerooara e(clJIoaraIIE no Ear]IiHa nperBaren
or lpyrrecrooro. Avoprll3al-[ttra Ea aro[BI,ITe ce npeycraHoBrBa ria rro panrrara or rBere larlr:
-aaTaTa Ha KorTo ca l{nacuQfiqHpaHa rGTo a6pNar:u:a npoaax6a
-,[aTaTa Ea oTII]-icBaHe Ha a(TIlBItTe,
CreAoBarenEo ApyxecrBoro flpueMa, qe aMoprv 3aqr-.rrra He ce [peycraEoBrBal Koraro aKTuBa Ee ce
It3tIoJBBa llJIIi e ],3Ba,4eli or a(TfiBHa )arlorpe6a, ocBeH al(o He e EarlbnEo aMopr[I3t-iparr,
CpeAlIutT fione3eII re,tBoT B roIuEIr 3a ocHoBHure fpyruj A6nrorpaiiFn MaTeprjaurHn aKTr,rBu, e Kar(To
c.nenBa:

BlrA axruo
IIone3eE cpo( B

TOAI,IIlV

Crpa,4a 50
Cr,oprxeuu-r u npeganarorni
ycmotlcTBa 25
IIpou:no,4croenr ualrrmn r.r

!3MepBaTeJIHlt yilell,t
fDaEcnoDTHI, cDeacrBa 8:10r12:20
Kounrorpa r uepnrfepnu
ycTpoficTBa

2

CTorIaEc r IllIBeETap

O 4enxa cnel nz,pao anqoJtho np u3td6fiHe

3a fiocne.4Ballla oIleEI(a ce llpltJlafa MoAeJI Ea ueEa Ha Irpt{,{o6l-IBa]le c ,r3r(nroqeEfie Ha {MorI]Te (3eMIt It
crpa.qtl), Kor.rro ce oqeHrBar clnracrro MoAejra rra [peoueuKa.
Cleg n:lpaouavannolo [plr3rraBaEe 3a amIIB Ea Bce(It r]rMor qrirro crrpaBeAJlnBa cToiiHocT Moxe Aa ce
oIIeHI{ Ea.4exlllo, ce or![4Ta rlo npeoqel$qqa croiHocr, Kotro e cflpaBe,qnl{Bara crofiHocr Ha a](TuBa
RlM AaTaTa Ha rrpeorleH(aTa Mrrryc Bcuql(], rraTpynaE[r ao MoMeHTa aMopTa3arll:lll, KaKTo rr
flocne,{BajruTe EaTpylaEr{ 3afy6u oT o6e3rleE(a.
Cne4 nr,peoxavaluoro IlM IrpI,I3IraBaue MaMHnre t ctopc)r(eulrtra ce orilarar rlo [ena lla
rlpfiAoollBaHe HaMaJreHa c pa3Mepa Ea Eaq{cneEaTa aMopTl.r3aqr4s !r gBeHTyanHr.r 3ary6r{ oT o6e3rleEKri.
llpeAnprjtraero oqeE Ea l(!M BcrKa orqerHa Aara ,4aJrr] c6rqecrByBar r.rHAr,rKaur,rra! Lre croiillocrra Ea

aa.{eu a(Tr.rB e o6e3{eueua. B cryraii ua rarr{Ba o6crorrercrBa, fipearrptrrrr{ero clrerBa ra ]rsqtlcllr
B63crasoBl4Mara croiHocr Ha arqlrBa ri Ia onpe.4enu 3ary6ara o1r o6e3qesl(a.

2. 2. 2. I{neecrrlqnonnlr rlMorn

tr4IlBecrliqltogel.r xMor e r.rMor, aBpxatl or.{pyxecrnoro 3a Ilonyi{aBage Ha rrpuxoru or HaeM IrJIu 3a
yBeJIEqaBaIre crofiIjocrra IIa (aruraJla, ! rr tt 3a ABere (Bl{nlo.rllrenEo LIMoa[ B Irpo[ec Ha fi3rpaxnaxe)
KoJ,tro Itre 66,4ar a6p)l(aHll 3a cbIllLITe [enu),
ApyxecrBoro tre np rer(aBa r,rnBecrr,rqt{ot lr{ lrMorlt.



2. 2. 3. Helrareprarulr aKTrrBrt

ApyxecrBoro orqrira Karo r.reMarep[aneE Bcerui pa3rpaHuwrM Eefiapurren axrug 6e: Orl3]lqecKa
cy6cTaHqr,rr, KoiiTo ce r(oHTponupa oT npeArlplrtT[eTo ],r oT l,l3rlo.1l3Bal{ero My ce oqaKBa r(oHoMultecka
It3ro,{4.
Illpoona-ramto EeMarep[a;rlrre aKTuB[ ce orqurar rro uerra Ea rrprrlo6aBatue! (o.,lro B(rroqBa
nokynrraTa rlerrar MuTa r HeB63cTaHoBr,rMt{ aarr6rllt, r{altTo r.r BcfiqKlI rlpeKr.r pa3xoarr 3a IrpItBexIaEeTo
rra aKTlIBa B paboTHo cScTorHl,rg lr Ea MtcToTo 3a npe.{BrraeHaTa My or Plnooolcrnoro yno4te6a.
Cne4 nr,pnonavaruroro Ilpr,l3HaBalre Ha HeMaTepI]ajIeE ar{TLIB Toi:i ce orq{Ta ro [eHa Ea [p{.{o6[BaEe
HaManena c pa3Mepa Ha Eaqrzc.nesara aMoprr.ttaqI,llt rlt eBer{Tyanru 3afy6ri or o6e:qer(u. Heuarepua,rea
amrjE ce pa3rue)caa, rcaTo raMar{ EeorpaHr.rqerr [0.]1e3eH xrlBoT KoraTo, Ha 6a3aTa Ea a.Ilarrr:l3 Ea
qboTBeTEriTe (bar(Topfi, Ee cbtlecTByBa llpeaBlt,4]-rMo orpaHurteE[e 3a nepuola, rlpe3 KoiiTo ce oqaKBa
a(T B6T!a IeHept-lpa IerH napt'tHH noto|.u 3alpyt(ecIBofo.
EeMaTepI{aJIIttTe aKTtaBI,I C OfpaIMeF TIOJIe3eII XIdBOT Ce aMOpTII3UpaT, a IIeMaTepr.raJIHIrTe a(TIIBIi C

EeoIpaEIIqeg [oJIe3eE )Ic{BoT Ee ce aMopTtI3ItpaT, a ce TecTBaT 3a eBeETyaJIHa O6e3qeHKa.
Hevarepuannute a(TfiBtr Kor,rro noAret@T Ha aMoprltatttdr ce aMoprll3ltpar rro Jlllueiflr-rr MeroA 3a
cpolG Ha oflpeaeleEl,tr rloJre3eH )rc{BoT,
AMoprrj3arl[itTa 3aIIoqBa, r(oraro amLIBa e Hanl{qe 3a ynorpe6a, T,e, (oraro e Ha Mtcroro ],r B

ctcrorurre'foj Heo6xoAr.rMo 3a HeroBara erccrrroaralllir no HaqIzEa [peAB[AeH o.r lpyt(ecrBoro,
AMoprr€aqusra ce [peKparrBa Ha no-paHEara or:
-aaraTa, Ea KorTo ar(TuBc'r e KJlac[ouqr.rpaE KaTo a6p)r(aH 3a fipoaax6a (IlnII Brnro.reF B fpyfiaTa 3a
ocBo6orcAaBarre, Korro e A6pncasa 3a I1poAa)(6a) B cborBercrDr.re c MCOO 5 I-I
- IaTaTa. Ea I(OrTO a(TIiB6T e OTIIIICaE,

O6ct4euxn ao nettonpp onqu dbnzontpaitru nKm Bu

Ilpegnpaaruero o[eHtBa KbM Dctl(a orqerHa Aara Aanlr cR[IecrByBar aHAur(au{l,i! rle croi:iEocrra Ha
na,[eH aI{TlrB e o6e3qeHeqa B cnyrafi ra rarorna o6cTotTeIcTBa, [peaIIpI,ItTI,IeTo cJreABa Aa I,l3iII'Cj]II
BG3craHoBuMaTa croilflocr Ita ar(T[Ba rr o[peAenr 3ary6ara or o6sqeE(a.
O6eqenxa ua uertareplranlifi aKTriBu trpes orqerri[r fiepuor Ee e [3B6prrBaua.

2. 2. 4. Marepuaauu sanacr'r

IpytcecrBoro flprlrtara MCC 2 3a or.lrzraue Ea Marepla:rurire sarrac l

Matepuantu :anacr,r ca arcrunr:
- .uT,pxaHr.r 3a Ilpo.4a)(6a B o6tqaiaH].rr xol Ea cronaucrcara aeiuocr /croror, npo4yrcqlrr/;
- rraMnparqfi ce B npoqec Ea rrpo{3BoAcrBo 3a rrocJrelBaqa npoAatK6a /uesanaplreuo npot43BoAcrBo/;
- MaTepr{arrErr 3ar1acu, (ouTo ce u3paxoaBar B npori3BolcTBeHr.rr [poqec l,IJfl.i npu [peaocTaBrse Ha
ycryrr.r

IIl,pcoH aqlJt+ a o 4eHKo Ha Mamep ututHame 3anacu

Ilpoouava,ruo Mareplm,rruure 3a[acl{ ce oqelnBar rlo [ena I{a ItpltAo6uBaue, (otro BrlltoqBa
ro(ynHaTa qeEa, TpaEcrropTEuTe pa3xonu, MlrTErqecKr.rTe ral(cll, aI{IIr.I3a r.4pyfr.r noao6Hr,t.

Ilocneleaup oqeara Ha MimepuEnHume 3ahficu

flocile.4earqo Marept4a!'IEI,ITe 3arlac[ ce oqeHtBar rlo flo-Hllcrara or ce 6ecro]aluocrra r,l HerHara
peanrcyeMa cToli[ocT, HeTHaTa peana3yeMa cToil{ocT e IlpeanolafaeMaTa [poA4KHa rleH4 HaMa,leHA C

IIpu6JIIt3IrTe.IlHltTe pa3xoAl{, Heo6xoAtlMrd 3a oc:blllecrBtBar]e IIa rrpo,{at(6aTa, Koraro or.rerHara
cToi:iHocT Ea MaTepuaqHlrTe 3allacrj IIpeBllIIlaBa HeTEaTa peanrl3llpyeMa cToiHocT, Tr ce EaMaJrrBa Ao



cToiilrocTra Ha IlocreAgaTa. CyMara IIa Bc-s(a o6e3UeE(a Ira MarepuaJIEItTe 3alacu ,qo IIeTEaTa I,IM

pea.rr.ByeMa cToirrocT, Kar{To 14 Bcrrq(r4 3ary6u or uarepua.nuu 3alacrr c9 flpl13Ha3aT (aTo pa3xoAr-r 3a
uepriora Ea o6e3(eu(ara fintl Ea Bt3rrnKBauero aa tary6ure. Cyvara na eoeurya,ruoro o6pa.ruo
B63caaHoBrBarre Ha croiirrocrra Ha o6qqeE(ara Ha MarepuanE[Te 3aqac{, B:b3Hr.rrutajra B pe3ynrar Fra

yBerrllqelllleTo Ea HeTHaTa peanByeMa croiiEocT, ce [pr€HaBa KaTo HaMaJrrDaHe Ha cyMaTa Ha
rrpr.r3Harrjre pa3xoAlr 3a MarepltajrHl.r 3anacr npfl nepaola, [pe3 (oiTo B!3craEoBrBaEero e
863ITI,II(HAJIO,

Ce6ecmoi+ocm Ha Ma Epu(u+unte 3flrratcu npu npedocmaotrrc mdyayzu

,4oror(oBa, AolcoJl(o'ro fipu fipelocra3rllero Ha yciryru ce rrojrBar Marep]tajrHu 3arracr{) To re ce
B(ffoqBar B ce6ecroiiHocra l]a ycryrr4Te. Ta3[ ce6ecroiiHocr ce c6crofi rjraBHo or pa3xolETe 3a rpyA Lr

.4pyfriTe pa3xoar4 3a nepcolrana, fiprr(o 3aeT B [peaocTaB{HeTo IIa ycJryraTa v cBoTBeTHaTa qacT oT
o6rqnre pa-:xo,qu sa ux. TpyA6T l-I Apyflr pa3xoAE, cB:bp3aE]-r c flpoIan<6r.rre u o6ruun aAM!filrrcrparnBerr
IIepcoE,IJI, lle Ce BKnrOqBaT, a Ce [pI,BEaBaT I(aTO pa3xo,qr.t 3a IIepI{OIa, B (OATO Ca BC3HU(EalIi,

Memod sa usnuceaae Hft cefecmoiiqochxrnat

florpe6:renuero na uareplra[Eu 3alractl ce oqeurBa lro cperno nperer:rena ctoi:inoct,
Ilplr nponaN6a Ea Marepfiarttlfi 3anacu, 6arancoBara cyMa Ha re3ri Marept{aJIELt 3anaca ce [pu3HaBa
KaTO pa3XO/I IIpe3 l1epuola, flpe3 r(o]lTo c:6oTBerrrrT nprzxoa e nprBHaT.
Hs(ou Marepfiaruu 3arracu Morar Aa 6!Aar Burorreuu B ce6ecroiaocrra Ha Apyrlr axrr.rBr{, (aro
EanpllMep MaTepuajllrlr 3anacfi, KoIITo ce I,I3rIo.[3Bar (aro KoM[oEeIrT Ira c63,4aaeEure or caMoTo
rlpe,4rlp'ItT].Ie co6cTBeH{ crpa,{I., c6opBxeErrr lI o6opyAEaHe uJrr.t r.t3BBprlBarre Ea peMoETr] Ha
[ocJIeaHtTeJ I{oI,rTo yBenr.rqasaT nEpBoEaqaIEo o(efieEaTa ]rKotIoMfiqecl{a lt3fo,4a oT Ttx,
Marepr.ranEr.ne 3arraclr, BKJrroqeEr{ B ce6ecroiiqocrra Ea Apyr aror{D! ce nprfEaEar 3a pa3xoA B

npo,[6JtxeEl{e Ilojle3Eltt )tcrBoT Ira a(T!IBa,

2. 2. 5. OuHaucoBr.r lrucrpyMeHTl

(Dlruancoe r.rucrpyneHT 9 Bcer(!.r AoroBop, I{oiiro IIopa)(Aa eAHoBpeMeHHo Karflo ibt{EarrcoB aKTr{B B eIEo
npeAl1plrtTl-Ie, Ta(a u QfiHaHcoB nacuB finu 

'lllcTp)t\4errT 
Ea co6cTBeEirr (anr.rTar B Apyro llpeAllpr.trrlle.

@{EaEcoBI,ITe a(TI,tBI-r I,l [acIiBL ce [plt3]IaBar B oritgTa 3a llauancoooro cbcrotE]re, Koraro !I caMo
(ofaTo ,4pyxecTBoTo cTaEe crpaEa rro aofoBopEnTe ycnoBrdfi Ha I,IHcTpyMeHTa. @r{uaEcoe]rre a(Tlrsll ce
oTnr.rcBaT oT oTqeTa ?a ib[HaEcoBoTo cScTotl[te, cne.4 (aTo aoroBopHltre flpaBa 3a [oIyrraBaEgTo Ea
I1apl,Iqfiu iroTo(r4 ca rt3Teruru fiJll,i aronBr.rTe ca fipexBt'preEu ], Tpancoep6T t-rM oTroBapr I]a
Ll3ltc(Balt[tra 3a orn[cBaHe, cbfJlacEo Il3I,tcICBaHutra Ira MCC 39 cDuna cor:u uHcntpy 4eHmu,

np1,BrM6A1Le U OLPHtGdtLe, otEaECOBIiTe IIaCITIBII Ce OT[r,rCBaT OT OTireTa 3a (IUUaUCOBOTO CbCTOtE[e,
(ofaTo I,I caMo I{olaTo ca llofaceHu T,e, 3aa6JDI(eEIIeTo, olpeaeneHo B aofoBopa e oTIIaaHaIo,
aHynupaHo !rJu4 cpoKb'r My e E3Ter(5Jr.

IIpu napBofia.rarHoro idM npr.€fiaBaHe (fuuauconure aI(Tr.rBa ([ac[Bn) ce oqell Bar I1o clpaBeAm4Ba
cTofiHocT r.r BcEq -r pa3xo.4r.r no cAejr(aTa, B pqynTaT Ha KorrTo B63HriKBaT lfunauconrre arruou
(racnBr.r), c [3KJIoqeHr{e Ea lDaEaHcoBr.rre a(TrrB].r (!acrB!r), orquraHr.r flo cnpaBeAJrr.rBa croiHocr B

[eqan6aTa urra 3ary6aTa.
OrznaHcoeri aKTqBI.r ll IIacI,IBlI ce Herltpar I{ Eerrrara croiiHocr ce npeAcraBt B orqera 3a lbrrHaHcoBo
clcTotH{e TofaBa I,I caA{o TofaBa, KoraTo ApyxecTBoTo uMa rrpaBEo ocBoBa!04e aa EeTrrpa cyMure u t4Ma

EaMepeFrre [rr.r Aa ypexaa Ha [eTHa 6a3a uJrr{ Ia peajra3upa aKTttBa i Ia ypelv ljacrrRa eaEoBpeMeEFo.
3a qenare Ea noclreaBatttoro orlen Balre, B ctorBerc'rBue c u3ric(Banrjrra rra MCC 39 QutatLcoou
LoictitpyMeHmu: npu3Ha6aHe u oi4eHr6aHe, ApyxecTBoTo l<nacl,Ioun pa OIrgaEcoBI{Te aI<TItBlt It l1ac]rB| B

cneAHure rcareropljlt: dll,lEaHcoBlt aKTIiBIi ([acI-IBu), or.rurarru I1o clpaBeAnrrBa croiiHocr B neqan6ara
liJiu 3ary6ara; uuBecrarlfir,r, alpxaun Ao [anex; nperocraBerJu Kpe.4r.trrl r{ B3eMaur.rr; Sunancona
a(TuBr,r I{a pa3rronoxeHr.re 3a [po,qan6a; q)I,lEaHcoBI-{ nacuBt-I I1o aMoprlr3t-IpaHa croiiHocr,
I{laclrQtqllpauero B clorBgraara (areropllq 3aBlicn or rrenra rd cpoquocrra, c Korro e crorroqeq



clorBerEllr loroBop. ,{pyxecraoro ue npujlara ra:u xlactr$ur<a{r{r Ea ar(TfiBtrre q flacrjBrjre 3a ueJrrrre
Ha IlpeIcTaBtIIeTo ltM B oTqeTa 3a $I{EaHcoBoTo c6cTO,IHI,le,

2.2.5.1. Quaancoau r*muou (nacueu), otn4trmn+u no cnpdrelnuca c roi+ocrn 6 neqa,76arfia uqu
Jdzy6ntna

(DLIHaEcoB a(TuB trnr,l nacnn e ruaotQuqupau Karo Alpxalr 3a rbpfyBaue, Koraro e [puAo6LIT ttlaruo c
EaMepenre Aa 66Ae npoAa,Eerr rlna 3axylen o6paruo B 6nrtKo 66.[etue rrlru e Aepr.rBarr.rBeH ].IHcrpyMeHT.
C:re4 nlpnouava,uoro raM flpr.r3qaBaue, lfuuancosnre arcrllBrl, orqIITaIl[ lro crrpaBelnlrBa croftHocr B

[e.{an6ara I,Iru 3ary6ara, ce oqeE Bar no c[paBeAr[Ba croiiHocr rGM Kpar Ea orqerE]rr flepuoA, Karo
Bct(a pa3jl],It(a Ao ra3u croiiHocr ce rpu3EaBa B [eqa.'l6ara urII 3ary6ma B [ep[oAa, B KoiTo B63III-r(Ba,

2,2.5.2, Ilaoecma4uu, l1'ptrcrHa lo nadetrc

I{unecrnqutre, ,q6pxaHr,r Ao [aAe)r( ca HeleplrBarI-rffru {rjuaucoou arTltnu c lfurccupanr nraulaHlit It
rraAe)r(r RoIITo Pttcogoacrgoro rrMa rraMepeEue tI B63Mo)r(Hocr ,qa A6pnol ,qo rlacrBl1BaHe ]{a rexHvt
IIAIEX,
I4llBecrr,rqunTe, alp)Kauli ,qo [a,4ex cneA fiBpBouaqaultroro ItM npfi3nalaue ce oritrirar no aMoprlrSlrpaua
cTolrltocT, ollpeAelleEa qpe3 fipr4naraHe MeToIa Ea eQeKTI-rBqtt rIixBeH rIpoIIeHT

2.2,5.3. Ilpedockldsexu xpedunu u etenaaan

Ilpe.{ocraoenzre Kpe,{[T], rz B3eMaridtra ca rreAep]rBarr-rBun $auanconu ar<raou c lftrcuparu ulrz
onpeAenuMx cporoBe 3a ypexAarre! rcor.rro He c9 Korupar Ea a(TrrBeu na:ap. B orqera 3a (blrriancoBoro
crcrorulle Ha ApyxecrBo'ro aI(I,IBETe or ra3lI l(areropllt ca [pe.{craBerl[ Karo rBproBcxrr B3eMaHut rI
fiapuqHn cpeacTBa.

Tt'pzoacxu ezevanua

Cle.{ ntpnouauanuoro l{M Irpu3EaBaEe rlproBcKI,ITe B3eMaHut ce oqelrtBar rlo aMoprl,I3lrpaHa crofiHocr,
It3qr4cjreHa Ha 6a3a MeToAa Ha eibeKTIIBIrE IItxBeE npoqeHTr Ii qaMareHa c eBelrTyanlaTa 3afy6a or
o6e3qen(a. Kpar](ocpo'lHl,rre B3eMaHur Ee ce aMoprrj3llpar. 3ary6ara or o6e3ueH(a ce HalracmBa B

cjryqai, qe cblrlecrByBar o6e(TI-IBEIt Aor€3arercrBa Karo Ha[plrMep 3EaqrrrenHr]r lfuaaxcootr
3aTpyaHeHlr na AnLxHr,Il(a, BepotTHocT IJI6)(EI,I(1,T aa fi3naaHe B nuKBuaau{rl u lpyru,

IIapu'!Hu cpedcm6n

Ilapuvnure cpe4croa 3a uefilTe Ira clcraBtltero tIa orqera 3a flaplfllulire fiorollIz ca Itaplzltlitre
cpeAcrBa B 6poia q no 6aHrosn cr4err[.

2.2,5.4, @uHa{co6u akmuau fia po3tto,ioncenue sa npodnetc6a

(Dlrnal.IcoBllre ar<rlrnfi Ha pa3rronoxeEre 3a [poAax6a ca EeaepnBarlBqa lprmancoeu urrcrpyMeurl,
Her<fiacr{0uqr-rpanll B npelxoatare Kareropr.rrl.
Peloenlrre noKynKrr r.r [po,4ax6lr Ea drzuancorr ar<ruBr Ha pa3rroJtoxeur.re 3a nporax6a ce Irpv 3uaBar
Ha,[ara Ea raryBalle - Aarara Ita c,qenKara. Ha Kotro ApyxecrBoro ce arrc)l(r.rpa Aa 3ar(yn]4 unu fipoAa"qe
attlaa. Clea nlpnonartallnoro uM lplr3naeane tluuancorrne artI,IBI{ IIa pa3llolloxeHlre 3a npo.4at(6a ce
orleHtBaT I1o c[paBeAn[Ba cToiiltocT (aM Aarara Ha I,I3foTBtEe Ea OIIEaHcoBI{Te oTqeTu (aTo Bct(a
pa3nlrr(a Io ra3u croilnocr ce [pr.r3rraBa B lpyrlrr Bceo6xEarer aoxoa. Ilpr,r rocnganarqa uponax6a ulu



o6e3qeEl(a na dlr.rEancoBlr aI(TLIB!I Ira pa3rroJroxeErre 3a rlpoJla)(6aj al()1'4ynfipaHllTe pa3nrlKu or
(opeKqrflrTe ao cnpaBeamrBa cToftHocT ce [p[3EaBaT B rleqarJr6aTa I-iII, 3ary6aTa.
ClpaBeArDBara IIeI{a Ea ibEHaHcoBDTe a(TrrBqJ 3a r(or.rro cb[tecrByBa 6opcoBa qeHa IIa aKT[Berr na3ap ce
orrpeaen{ Ea 6a3a Ha 6opcoBl-rT9 (oTrrpoBM, BaJrIlaHL KT,M KpiUI Ea OTqeTErir [9pI-.IOA. @IZHaECOBrfle
ar(rfiBri, 3a (or4ro Ee c6qecTByBa 6opcona qeua Ea al(TltBgH [a3ap ri qrrrro crrpaEelJrr.rBa croiiHocr He
Mor(e Aa 6r,Ae HaAeXAEo oflpeAeneEa, cireA n:bpBoHarraJrEoro ltM IIpu3HaBaEe ce orirrdrar IIo IleHa Ha
nprgoouaane, nar,raaeHa c eBeETyaJrEa 3ary6a or o6e3rleHKa.

2.2.5,5. 0684etka Hr !l)uHoHcoau nKmuau

K6M (pat Ha orqerHur nepuoa PrroooAcreoro rra Apyx(ecrBoro flpaBn [peqeuKa Aanrr ctqecrByBar
o6eKTIrBriI-r IrEArr(aqlri 3a o6e3qeHKa Ira BcIrqKIr ouEaHcoBri arcrqBl,I c Li3I{rloqeEI,Ie Ea tbl,Illa]lcoBt\Te
arcrrlB'r orlrETalr{ IIo cfipaBe,qnuBa croilflocr B neva;r6ara ullr sary6ara. (DuEaEcoB a(TuB ce cqltra 3a
o6esuenen caMo roraBa, (oraro ctqecrByBar o6eKTtIBHL AoKa3arellcrBa, qe B pqynrar Ha galro IIJuI
rloBeqe c66ltrltr, HacrGrrl.rJrr{ cneA n6pBoEa.I,ullroro My rIpI,I3EaBarre, oqa(BaHI,ITe IIapIlqEIl rlorollll ca
IIAMAJICJII{,

Koraro cEaA B cnpaBelrl-IBa'ra croiHocr ria llrunancor arcun ua pa3nojroxeEr{e 3a npoAax6a e rlplt3Ear
B ,4pyr BceooxBareH AoxoA r.r r4Ma o6e(Tr.tBEE ,[or{a3arercrBa, qe al(TuB6T e o6e3ueHell, rialpyla}rara
3ary6a oT o6e3(eE(a, IBqIIcJIeEa I€To pa3nur(a Meni4y IIeEaTa Ila npllgo6ueane I,t TeKyulaTa
cnpaBe,4nnBa cToi:iEocT, ce npr4HaBa B [eqan6aTa unfi :ary6ara, aopn aKo ouEaEcoBIlrT aKTuB Ee e

oTIIr{caE. 3ary6[Te oT o6e3qell(}r, IIpr,t3HaTrI 3a I(arll,lTajroBrr ]rEcTpyMeETtr Ita pa3roroxeqfie 3a
npoAarl(64, I{e Morar Aa 6cAar BB3crauoBequ B fleqar6ara lI,rlta 3ary6ara.
3ary6ara or o6e3qenKa Ea lIHBecrIiuI,IrITej ,46pxault ,4o fianex, fipeaocraBeqllTe Kpealrrl LI B3eMarlat,
oFII{TaEL IIO aMopTl,t3llpafia CTOfinOCT, Ce Lr3]ltlCJIrBA (aTO pa3JIUKa MeXIy [peqocflaTa CTOfiHOCT t4

EacTorrlla cTofirrocT Ha 66.[eul,lTe [apllqm, noTor]Il, ar4cKoHTripaqu c rrbpBoEaqartEr.rr e4)eKT[BeE
nExEeH npo{gHT. 3ary6ara or o6egqeEKa ce lprr3rraBa B neqanoaTa uJll-i 3ary6ara. Ta ce nl:ctanoolna,
aKo nocneaBalrloTo yBenriqeHue Ha Bs3cTarloBEMaTa cToriEocT Mo)r(e o6e(T[BEo aa 66ae o6B5p3aHo c
nacrsngatre Ha cs6fltl,I9 cJlea aarara, Ira KotTo e 6una [pIEHaTa o6e:qeurara,

2,2,5.6, OtrHoHcoarr r tctrau tro i opm JtrpoHo cntuinocnt

Cre,4 urpnonaua:ruoro lrM rrprj3uaBaue ,lpyxecrnoro oqeu Ba Bcr,rqru lfunanconu [aoiBr.r Eo

aMoprrclrpaHa crofiHocr c r,rsr(nloqeHr,re lla: ibflHaHcoBure llacrBli, orql{TaEE rlo cfipaBeAnuBa croitrocr
B [eqar6ara rrnu 3ary6ara; llunauconure rraci{Br,r, BB3HlrKHzurt, Koraro rrpexBbpnmrero Ea aKTuB rre

orroBapr Ea ycnoBiirra 3a orrrrrcBaEe; AoroBopH 3a tFriEaHcoBa rapaHqrrr, aHraxI]MeETr.r 3a

lpeAocraBrEe Ha (peArrr c nuxBerr npoqeHT, [o-Hr.iccr( or [a3apHrrr B orqera 3a ibril{a]IcoBo'fo
oscron:ue ua,lpyltecrBoro re3u naclrBu ca flpercraBen Karo rbproBcKtl 3artllxeulrt I,I 3a,rblD(enut
IIO JIIdXBCHII3ACMII.

Tz,pzoacxu ealonwentn

T6proBcKr.rre 3aA6jrrr(eH[r B63rrri(Bar B p*ynrar ria nonyqeElr croRt ]4rrl ycnyru. KparnocpoqErre
3aa6JDI(eEIr{ IIe Ce aMopTr4tpaT,

3adtalcenur no ntxaequ 3aevu

llo.tyqefiIrTe 3aeMr4 ce npu3HaBaT [BpBoHar.IanHo IIo c[paBe.uJIItBa qeHa, clopMfipaHa oT IIory.I91{r]Te
rapr4rrH[ fiocrBflreHur) HaMajreHlr c npuccnl]{Te pa3xoAJ{ no cAenKaTa, Cne.q r6pBoHaqelHoro ]{M

nplt3lraBaHe, 6aEKoBIiTe 3aeMlt ce oueHtBaT no aMopTlt3flpa]la cTohHocT, KaTo Bc.s(a pa3nlrKa Mexay



[bpBoEaq?urEaTa cToi1HocT rj cToiirrocTTa Ea narlex ce oTqr.rTa B neqan6aTa uru 3ary6aTa 3a neplroaa Ha
rror3Barre Ea 3aeMa Ea 6a:a uero4a na e$exTfiBHuq rExBeE [poqeHT.
(DfiraEcoB[Te paixolr.t, B ToBa rMcno Lr .qr-rpeKTHrrre pa3xoll,l IIo fipr.rBJl'l.la]lero Ha 3aeMa, ce [pII3l'IaBar
ua 6a:ara ra veroaa ua eQenruonur rulxaeu npoqeur.
MeroAar ua e(bel<TtBglt.{ nuxBerr [poqeET e Merol 3a r3rr]rcJre]rrde Ha aMoprti3ripaHara croi:iEocT Ha
eArrH lplliraHcoB aKTriB r.rru DacuB fi 3a pa3[peAeneEqe Ha IIpIIxoAa or r{jrrr pa?xoAa 3a JruxBI-I npe3
cborBernqr nepuog. Etlerotronrrrr nrlxBelr [poqeET e ro3ll, rrplr KoiiTo ce l{cKotrrr4par oqaxBanure
6qerqn napauuu uauIaHLLs l:llt-r rroarblrJleHur Iro BpeMe Ha rruoora na StmancoBllt I{HcrpWeHT, lrxt
npu onpeAeleq4 cnyqar.r 3a no-KpaT6( fieprroa! (1]M HerlaTa rrpeEocHa cToillocT rra (xtlHaHcoErr aKTIB
Lljul [acliB,
BaEKoBr.rre 3aeMu ce npeAcraBrr (aro reKyrqu, (oraro cjrerBa Ia 66Aaa ypereH[ B paM(fiTe Ha

IBaI.IaAeCer MeCeIIa Oa (pat Ha oTqeTH[rr [ept{oa

2, 2, 6, Co6cm6eH kfinum&n

Co6crBeulttr r(afirlrarrr Ea lpyr(ecrBoro ce c6croa or ocrroBelJ Karl!tra,!, [peAcraBrtBaul
perltcTpEpaHr{r KarII,ITajl npe,4cTateH rro lioMIrEaJIta crol:iHocT cbfllacEo, c6Ae6IIo pellleEue 3a
perprcrpaqruJ 3akor{oBu pe3epBlr, Apyr[ pe?epB].r. ouEaHcoB p$ynrar or Ml{HarI-I neprroAt,I 14 TeKyrurd
{uuaucoo pesy:rrar,

Paepoa

Pe3epBure [peAcraBeHE B rolruEut 4)lHaHcoB orqer BK.[mqBar:
- ,{pyrrl pesepez - oopMupaH! or npeo[eH(ara ria liMor re Ha lpyxecrBoro B cborBercrBrle c
npeflop6qnaenflttr.ir nolxoA 3a rrocjre,4Barqara r4M oueH(a cnopeq MCC16 nMomu, .n4aruuHu u
cbopbtoevLn r o'l o'l\t raHero Ita aloroepcKfiTe [e-]an61i ltnlt 3ary6li no nnanone c 4elbfiIlr{paHr{ Aoxoll,l
B lpyrur Bceo6xBareH AoxoA B cborBercrBte c MCC 19 loxodu a Haemu nu\a
- 3ar<ouoou pesepou - o6pa:yeanu or 3are:rrue Ea leqar6ara ctmacuo ri3tcrB,lnr{rra Ha TtproBcrnt
3a(ou Ea PB6nrap[r, yqpe4rrenr ,ta aKT rra npeAlp[r.D.rero ri peluennr rla erno]ruqnr.rr co6crBetfiK Ha
(AI1I{TAJIA,

(Dunaucoa pesynmnnr

Orznaacon pey:rrar or Mtrrrarrl roAr.rnr,r BrdrroqBa sarpylaurire fleqar6tl !i :ary6u or flpeAxo,[ut
roAuEl.I oT AeiiHocrTa Ea Apyr(ecTBoTo.
Te(yu OurraucoB psynrar - BICnrcrrBa peajrr.r3rrpaEara [eqa,16al3ary6a or neprzoaa.

2, 2, 7, He Eklrqa 3adwzarceaua n'n nepcoqnna 3a doxodu npu ne$cuo+upaHe

,{pyxecroor:o npaou o[enl(a Ila 3aAtJDreur,rtra cli 3a IBITJIaIqalIe ]ia o6e3 lereuprr Ha crytcnenlrre rlpta
TtxHoTo neucproHr,Ipaue, ofipeaeIleull Ha 6a3a TpyaoBunT lIM cTaxj B63pacrTa It (aTeropr.rrTa Tpyar
fipo]l3Tuqauu oT r43uc(BaHr.rrTa I]a I(oIeKca Ea Tpyaa Tafi KaTo Te3r.r o6e3rrleTerrrr oTfoBaprT Ha
orrpeAeJrer .rero 3a AoxoAr.r creA FralycKane c6rrac]Io MCC 19 AoxoAr.r IIa Haerr,r rrrua r.r B cborBercrB[e
c trcucKBarlfima Ha c6ttlltt crall[aprr ApyxecrBoro tlplt3naBa (aro 3aAtJDI(eEfie Eacrorlulara croiuocr
Ea ooe3rqereE[sra i{a 6a3ara Ha aKTroepcM AoKIraA r,r3rorBeE or JrlrueH3r.rpaE amroep. IpyxecrBoro
r.I3IIoJI3Ba KpeIIZTII]rt MeTOA IIa [pOrHO3[rpaElITe eII{EI,IIIU 3a O[peIenrHe Ea FaCTOtUaTa CTO],iI'OCT Ha
cBolITe 3aacDr(eHut Ito Ll3IIJIalIaEe I.Ia ae+nllfipaHE .4oxo.4l{ It cB6p3a[uTe c Trx pa3xoau 3a TeKyll
cTa)(,

IpyxecrBoro npr-r:nana ue:a6aouo B Apyrlcr Bceo6xBareu .[oxo.4 Bc]rqrlr B63uu(Harll arTrcepcro.r
le.rar6u [n!r 3ary6q.



2.2.7.Tekyu4 3adl'n cetat KbnL nepcoquta u octqWut tqttHu 3fldl,JDrcefiuL

3aA6nxer ttra I(!M rlepcoua:Ia rz oc[r]4)trenuure 3a.qllDr(eutlf BIrtlkrqlil. 3aa-hlDl<erru.a Ha
npp(ecrBoro no IroBoA Ha Mrruan rpy4 lronoxeu or Haerri.s fiepconar r.r clo'lBerrrlre ocltryptlTeJrntr
BEOCKI,I, KOr.rTO Ce A6rDr(aT C6 raCEO o5Jlfapc(oTo 3aKoEoaaTeJrcTBoTo. C:brnacgo [3!rc(BaEE Ta qa
MCC19 ce BKIIIoqBaT lr Fraq].rcJrelll.tTe Kparxocporruu Aoxo.qu Ha rrepconaJla rro noBoA HerIojBBaEE
omycKr.r Il EaqracreHtrTe oc[ryp[TeJlEa BlIoc(I,r B6pXy Te3A ,{OXOAr.r.

2. 2. E, na 1,k sz,pxy loxola

IaH6r{6r B6pxy loxoAa BKltroqBa rg(yrq{r AaH6l( Bbpxy neilan6ara u orcpoqeEr,rre AaH6rIr{.
TeKyqrrrr AaE6ft ce olpelenq 863 ocrroBa IIa o6raraeMa.ra (IaH6.rHa) neqan6a 3a Eepuona Karo ce
fipllJlara elbel(TriBHaTa ,[aE6qEa cTaBI(a cbrtacFo ,{aH6rIHoTo 3aKOHOIaTeICTBO KT,M naTaTa Ea
lbr.rHaHcoBr.lTe orqerrc. Orcpoueuure 4anr,qu ca cyr{nre Ha A1,JrxuMllTe (B63craHoBrrMtr) aaulur.r olpxy
le.ran6ara 3a 6ueur{ [epnoA[r no oruorreFrfie Ira o6JraraeMltre (uprcnagarqn ce) npeueunr parnr.rr<u.
Bpeueuurzre pa:nnru ca pa3n[KrlTe MexAy fipeEocFlara croiiEocr Ira eAlrrr a](Tl,B I,IJIIT [ac],tB Il qefoBara
ranlrlna ocuoBa, OTcpoqenllre aaHluII Blpxy neqar6ara ce lr:.McrtBar qpe3 fiprl:raranero Aa
6a,tatcorul nacunen veroA,
Orcpo.rerure aan6rln[ ttaclrBl,I ce npll3lraBar 3a Bcllrtl<lrt o6:raraemt BpeMerrr]E pa3llut<t-I, Aoraro
oTcpoqeur,ITe .uan6qtlr aICTr.rBlr 3a llpfcnaaa]rluTe ce BpeMeHHL palnrKu 14 :a lanlvna sary6a ce
[pn3qaBaT) caMo arco lrMa BeporTEocT 3a TrxEoTo o6paTHo nporBneHrre fi aKo,upyxecTBoTo r[e e B

cr,crotHrre B 66Aerqe Aa reuepnpa Iocrartquo [errar6a, or rcorrro re Aa Morar Aa 66lar fiprrcnaAuarlr.
OTcpoqeE[Te AaH6.IEII aKTllB],I ce ilpefJlexlar KI'M Bctl(a orrlerHa Aara u ce E?rru1a.llBar, AoKoJI(oro Ee
e Bepoq r Ho noBe.re 6bAeuta rit ora na 6 bAe pea,lrliHpaJra.
Kt v aatata ua ncexll orver ,{pyNecrooro fipepa3trex,{a Ee[pr]3HarI,ITe orcpoqettfi aaH6qEI{ atlTl{Blt
npyxecrBoro flpt 3HaBa He[p]r3ltarl4Te B npeIXoAeH nepnol orcpoqenIr AaHBr.rHu aKruBu no creleuTar
ao (otTo ce e [otEr.rna BeporITHocT 6LAeqaTa o6lalaeMa l-Ieqan6a,{a uo:ootuna et:cTaHoBtBaHeTo lla
oTcporreHr-rt IaII:bqelI a(TIlB.
OTcpo'leEure IaH6!IHI,I al(rrBl{ I{ racllBtr ce IfiqlrcjltBar (aro ce rlpjrrara rpel[onaraeMara IaItGqEa
cTaBKa 3a rreprroaa, B (oiTo Te r[e ce peanr4npaT rjjrri rloracrT, cBfnacHo [rriDopMaqfirTa, c (orTo
ApyxecrBoro pa3nonara (6M MoMeHTa ua clcraB.sue ria ibr4rancoB[Te orqern. Orcpo.reur-rre lantqu ce
npr.€fiaEar E lleriarloara r{n]r 3ary6ara, ocBeE B cryqa[Te, r(ofaro B:b3rrlmBar BBB Bp63Ka orrepaur Ilnll
c66uTue, (oeTo e [pr.BEaTo, B clrqlir r.rJrr.t Ipyr [epuo,q, u3B6lr Ileqaur6aTa uml :ary6ara n 4pyr
Bceo6xBareE Aoxo.[ riJrn ,4upeKTr{o B co6cTBeE (anllTan, B rosn clyqafi II oTcpoqeEr.rrT IaE6I{ ce
locorrBa Atpe(THo 3a cMer(a IIa ,qpyr Bceo6xBarerr loxoA r-tJrfi co6crBeE Kan[Tan, 6e: .{a sauupa
oTpd(eHae B le9an6aTa vm.r 3ary6Ta.
Orcpo.reunre aaulqull aKTuBI,I u ItacIzBlI ce npe.4craBtr Eergor aKo uo.ulle)I(ar I{a eAtHeIr penfllM Ea
o6naraHe.
Ilprl oupe4enauero Aa rercyqlrr u orcpoqelur aaH6K lpyxecrBoro BeMa rrperBrrA eabekra or
Eecfifyptilr aaHBqHIi IIo3Irut{I{ Il aaJltl aoIIIJIHI,ITeJIEL Aalr6rlri ],rJII,I IAXBI,I MOXe Aa Ca ABjtil{uMlt.
[pyNecrnoro cMtra, qe laqacneHrrrra 3a lalr6qnfi 3aA6n)r(ertplt ca alel{Barurc 3a Bcur]t{rl ornopenlt
AarIbrIHl, ro,4lltit-i Ha 6d3ara Ha oueHKara Ea pe,qnqa SaKropI,, BrotoqureJlHo uETepllperltpaHe rra

aaH6rrHr4 3aKoEtI u npe.4II[eE onur. Tant oqeEKa ce ocHoBaBa Ha IlpIt6niB]irTeIIHl,I oueEKIt tc

IofiycKal'Irjr ll Moxe Ia BKrtoqBa I1peqellr(rj 3a 6r,Ieuri c!6r.rrfir. Moxe Ia ce rorBr{ HoBa uHQopMaulirr,
cnope.u (o.sTo flpynrecrnoro aa npoMeE[ cBolTe rrpeueEKl:I 3a aaerGaTrrocTTa rra cbrqecTByBa]quTe
IalIBqHr,I 3aA6JDI(eHII'; TaIUBa [pOMeHII B AaE6qII],ITe 3aA5Jt)I(eEIIt 6IlXa 3aCefEAJlIl pa3xo.4a 3a,[aEbIlII B

reprloAa KofaTo Ta(oBa onpeaenrqe 6EAe FalpaBeHo.



2, 2, 9. lIBuHz

(DuqaHcoo ,7a3uHz

@nrascon nltr.rnr e JlIt3lIHfoB AoroBop, KofiTo npexBrpnt lro qbrqecrBo Bcraqltli p[cr(oBe { LI3foAIr,
npo[3Tuqa[I[ or co6crBer'rocrra B6pxy axrr.rB.

A(TuBIlTe, [plrAo6r4Trr qpe3 Q].rEagcoB rr.t3EEr, ce upl{3HaBar rro fio-Bl]cl{ara oT TtxHara cnpaBeAnEBa
gTofiHocT KbM AaTaTa I{a [prrAo6].IBade trjrrr EacTotulaTa croinocr na MIIHLIMaJTHITe Jr[3lrrrroBu
nnauraullr. Il:spaonauanuure fipeKlr pa3xop, Ir3BEpI[eHa or JIIr3],IEfoI-toJIyqareJIt, ce BKIIoqBar B

cToiHocTTa Ha a(TrrBa. Cb[IecTByBarqoTo 3aA6jrxemae KT,M Jrr.t3trrfoAaTejrr ce [pelcTaBr B oTqeTa 3a
q)[FaEcoBoro c:bcrorHae Ha ApyncecrBoro (aro 3aA6Dr(eH]re llo lpfiHarrcoB Jrr.r3I.IHr.

JIInI,IEfoBIire llrarqafifit ce pa3Aertr Men(Ay nrixBeHu Illal]laHlu It nratlaHr,rr IIo rnaBHuu4 TaKa ite Ia
ce IIoJIyTI[ nocToglteE JltixBeH npoIIeHT Bcpxy ocTaT6qIIoTo 3aa6.]Il(eHne no nr,r3r.rEra

OllllarcoBlttr n]43uHr rropzDKAa aMopr[3aIIIroHeII pa3xoA 3a aMoprll3l{pyeMl,ITe aKTIiBIi, (a(To tt
llvnancon pa:xo1 3a Bcenr or.rererr [epdo,4. AMopr 3arl[oErrara rrojr]rrl(a IIo orHotreHae Ha
alMoprlr3]rpyeMl,ITe Haer! ar(TrrBLI e cro6pa.:ena c ra:l,I no orllolleHue Ha co6crBeEl-rre aMoprl,I3upyeMl-r
AKTIIBI,I.

3a qenrire Ha [peacraerrrero Ha QunarrcoBtrTe r.ttcrp],rvreHTlr uo I<areroprzu, olpe.4eneur.r B

c6o'rBercrBr.re c MCC 39 OIIIIaHcoBr.r uEcrpyMeETrr: [pr8Ea]laEe rr oqeHrBaHe, 3a.ur,IrxeE[rra rro

ll)I,IBaHcoB nu3rjHr ce l(nacaq)uqupar B Kareropr.rrra lbruallcoBl.r llacr.tBr{ IIo aMoprrr3r-rpafia croilHocr.
B3eMaEI,Itra, BL3E!ftEaJIIr 86B Bp63r(a c orAa.4elru Ea ablfiancoB nl&rur aKTuBn, ce [pI,I3IraBar B orrlera
3a ib[EaEcoBoro c6crorFrfie Ea lpyxecrBoro (aro B3eMaEu.s, q]-rrro cyMa e paBEa Ha HerHara
I,IHBecruqur, cbuacHo JII,I3IrIrroBtIt AoroBop. (Dn{aEcoBr,rre np]{xon{ ce pa3rlpe.IleJltr 3a neplloAa Ea

AofoBopa c qen q)opMnpaHe Ha fiocTorlqHa I,I [epuo.{uqEa I.IopMa Ea BB3BpBtqaeMocT rra HerHaTa
IIIIBECTI,IUIJ'.

Onepamucen nuluae

Pa:xo,utre 3a Haerlj altTI,IBli Iro aoroBopl 3a oleparnBelt ,[t43llHt ce npt4HaBar g neqan6ata uni
3ary6ara Ha ruueiua 6a-sa 3a cpo(a Ha ,[oroBopa. CyMapnara rnroAa or rrolryqefiure cruMynn ce
rIpLt3EaBa I{aro HaManeltue lla pa3xoA{Te 3a HaeM 3a rreprroAa I{a Jrfi3ljlrtoBltt ,uoroBop Ea JI[IIeiiEa 6a3a.

Ilpuxonure, peaqr.r3r.rpan[ or oraaagrrr{ rro ,4oroBopr.r 3a orreparrrBe]r Jrrr3r,rHr arr]-rBn ce flprtnaBar B

neqarbara r.rJ[r 3ary6a'ra sa nl,Iltefir-ia 6a3a 3a cporG Ha AoroBopa. nbpBoEaqanErire pa3xo,4[, [pr(o
cB6p3aIlI,I c6c cHIIoqBaIIero Ea IIIi3I,IEfoBltt AofoBop, ce KaIrIlraJIL3Irpar B croiHocrra Ira aKrI{Ba u ce
rrpu3FraBar r{aro pa3xoA Ea nlilieiiHa 6a3a 3a cpo(a Ha nr.i3 HroBrrr AoroBop.

2. 2. 10, @ttqfiHcupnHutt

Ee3B63Me3AIII-I cpeAcrBa rrpeAocraBeEri or A6pxa3ara, c6rnacHo MCC 20 ca fioMorq o'r npaBr.trencrEoro
/[paBurercrBeEu afeHqllli Ij IloIo6ELI opralIli, (oI{To Morar Aa 66Aar MecrHltr Ilaqr.roHturHlt Itlll,r
MexAyEapoAAri/ IloA ibopMara fia npexBcpnrne na peclpcr ruu lpyxecTBoTo B 3aMrHa Ea Mr.rEarlo rrjl],
6tAerqo cr,otnetctolte c o[peAeJIeHIt ycJtoBI,It IIo orlroueElte Ea orleparltBHllTe My Aefiuocrlt, Te
Ir3ullo.IBar 4)opMlt Ija fipaBlrencrBelra noMotq, Ko]4To I]e Morar B paMr(rrre xa pa:yuuoro 1a 6r,4ar
ocroiiHocrelln I{ o,[eJIKII c [paBI,ITeJIcrBoro, KoI,ITo Ee Mofaa ,Ia 66Aar pa3rpalMqel]Ir or llopMajlHltre
T6pfoBcr(1.i cAe,t(u Ha [pyxcecreoro,
B4B63M$AH1-r cpeAcrEa, cB6p3asr{ c ar(Tr,rBr4, ca 6e3B:BMe3Is[ cpe,4crBa, [pe,{ocraBeHr.t or AT,pxaBara,
qfiero ocrroBrro ycnoBrre e ApyxecrBoro Aa orroBapt Ha ycJroBflrra 3a flojlyqalaHero LIM !l cneABa Aa
1a{).nr. cbrAale rn no npyr HaqHH aa npr406 e Abn orpaiir I aKLuBh.
Eesal:nesrun cpe/IcrBa cBbp3arru c npuxo,q ca Sunaucnpauar, pa3n[q!!r or 6enr,:ue:Ann cpeAcroa
cB6p3aH[ C a(T]4BIi,

Ee3B63Me3,IHrj cpeAcrBa, cB6p3aHIt c aMopru3[ipyeMu aKTnBu ce rplr3lraBar Karo rlpl-Ixo,{ 3a IrepuoAa Ha
[ore3uur rcnBor Ha rrprlgo6urlrre axtrsu, nponopqfiolrallno Ha Irplndarlrre IlM aMoprlrsaql{tl.



be3B63Me3AHIl CpeICTBa, CBGpafiU C [pr{XOA Ce [peICTaBrT KaTO ibfir]aHcrIpaHur, l{or.tTo ce npfi3HaBaT 3a
Ilpltxoa B MoMeItTa, B KoIlTo ce [pIBIIaBaT pa3XOI],ITe 3a [OKp[BaEeTO Ha I(OIITO Ca IIOJD IeEI,L

2. 2, 11. Ilprcaaaane na npurodu a patxolu

Ilpuxodu

,{pyncecraoro npltnaBa Itpt.txorrlre, (oraro e Beporrr]o Aa ltMa 66Aerqtl uKouoMrlqecrui noJr3rr or rrxl rr
Te3r.r llomu Morar Aa 66Aar EaIexIEo orIeEeHrr.
flpuxonlrre ce oIJeEtBar Ito clpaBeAJlt{Bara crotiuocr Ea rlony]etoro xxlr loAnexzur{oro 3a
[oJlyqaBalle I1JIalIIaHe nJIII Bt'3Halpa)l(,4er]'Ie.
IIpt3HaBaEero Ha IIprxoAIITe ce ItBcpIIIBa rlpll crra3BaHe Ha rlplrerara cqeroBolEa rIoJII,ITtiI{a 3a
cIeaHr,rTe Br4AoBe flpltxolll:
1, llplrxo,qt,r ot npo4&(6ara rra cror[ I,I Marepuanu ce llpu3flaBa, r<oraro ca 6ultt ll3rrBJrrreHu BCT,ILIKI,I

cneaBalql,I ycJIoBtIr:
- npe,4lrpurlTaeTo e llpexB6pnl,Ino Ea I{yflyBaqa 3HarIuTeJIEItTe pr.rcKoBe L IIOJI3],I OT

co6crBeEocrra B6pxy croKlre u npoA)'r(uarrra;
- IIpe,4IIp!.rrT[eTIieTO IIe 3aIIa3Ba npoabDl(aBatqo yqacTlle B y[paEIenI,IeTo Ea cToKrITe !t

MaTepr,raruTe, aor{orkoro To o6aKHoBeEo ce cn.rp:oa clc co6creeqocTra, Er.rTo elbexrr.rBeH Kompojr rraa
IIpOAaBagIrTe CTOruI I{ MaTepI,IaJIU;

- cyvaTa r,a np.rxo4a Moxe Ha4e)K!I]o Aa 6!!e oueheHa;
- B9pO'THO e Ut(OItOMtii{eCKr,tTe IIOII3I,I, CB6p3an4 C6C C,4en(aTa, Aa Ce [OnrIaT OT npeaflptdrTr,IeTo

t4

- EalpaBeglirTe pa3xoau TIJIII Te3II, KouTo tqe 66IaT HanpaBel]Il BT,B Bp63Ka C6C CAeIr(aTar MOfaT
EaaexaHo aa 66IaT olleHen]r.
2. llpttxoAlT or llpoAax6a Ha ycrynr ce npfi3rraBa, (oraro pqynrarbr or eAlra cAenr(a Mo)Ke Aa ce
orleHri Ea.[ex{Iro llpl,lxoacT cBcp3aE c6c clen(aTa, Tprr6Ba aa ce [prr3EaBa B 3aBucr.rMocT oT eTana Ha
3aBBpIXeHOCT Ha C.{er(aTa KbM Aarara Ha oTqeTa 3a {FuHaHcoBoTo c:bcTotE]re, PeSynTaTlT oT eIHa
caejl(a Mo)I(e aa ce oqeHu EaIe)K4IIo, (oraTo ca Ii3II6JIEeEU BCIIrtI(Ir CJIeABaIU yCJIOBlttl

- cyMaTa I.Ia fipuxoaa Moxg Ia 66Ie Eaae)I(aHo oueqeEa;
- BepotTEo lpyxecTBoTo qe IjMa r,IKoHoM[rIeckIt IIoJI3ll, cBCp3aHII CGC C,[eJIKaTa;
- eTa[a Ha 3aB5plleEocT IIa cael]l(aTa I{T,M IaTaTa Ea QI,IHaItcoBIlq OTqeT MOXe Aa 66Ae

EaIelI(AIlO OqelIeH r,r

- pa3xo,4llre, Ea[paBeglt no cIeJI(aTa, I{aItTo tI pa3xo,4l,ITe 3a 3aBBpIIIBalIe Ea CA9JIKaTa MOXe
Ha,qe)KAEO Ia 66IaT OUeEer-r14.

3. flprlxo,arr:, cb3aa.[en or r.r3rroJBBaHero or .qpyfli nI,rI1a Ha a(uaBn ua [pyNecrooro, r(o9To Hocr.t
Bb3FarpaxaeHur 3a rrpaBa ce [prlBEaBa, kofaTol

' e B63MO)IGIO ApyI(eCTBOTO Aa I,IMa IiKOHOMI:IqeC(I{ IIOJI3I,I! CB6p3aH[ C6C CIeJIKaTa !t
- cyMala Ha npflxoAa voxe !a 6oAe halexIHo oueHeHa.

PBxoltl

.{pyxecrBoro orqrjra rg(yulo pa3xo,4!lre 3a AeftHocrra rlo ltRoHoMllqec(It ereMeH.nl u cjrel ToBa
oTHacr no (lyHr(tllloHarrHo rlpeAEa3HaqelMe c qor Qoputpaue pa3Mepa Ha pa3xoAriTe ro Eallpa!,lefirir II
.EeiaIIocTE.

IIpLI3HaBaHgTo rla pa3xorvre 3a re(y[]ur nepaor ce r.r3BbprnBa rrpr.r Harr{cJrrBarre rra clorBercrBaur{Te
rrM npuxoall. Pa-:xoa ce npu:naoa Ee3a6aBHo B oTqeTa 3a aoxoa4Te, KoraTo pa3xoabT Ee c63aaBa
6't,qeura tll<onovfiqecr(a rEto,{a riJI[ (oraro I,I Ao crelreHTaj .4o (otro 66Aerllara ltl(ouoMuitecKa ]Brora
Ile OTIOBapt Ea IZ3IICI(BaIIIltaa l-IJlll [peCTaIIe Ia OTrOBapt Ea U3LIC(BaIIIr'Ta 3a lIpII3I{aBal]e Ha aI{TltB B

oTrIeTa 3a QI,IHaHCOBOTO C6CTOtrII|te.

Pa3xo,(tlTe ce orqurar Ha npllnllllna Ha reKyrrlo Eaql{cttDate, OqeHsgar ce no cfipaBe,[JllrBara
croiiIIocT Ha [JlaTeEoTo ,.In]4 ripeAcTotl[o 3a ]Ijlatqafie.



2. 2. 12. qyxlcdectupaHqi a&iyhta

Cronancr<ure onepaqur{ Ea ,[pyxecrBoro ce fipeacraBrr B 66nrapc(u reBa.
flocoveulne Aanuu ern $rluaucoral or:ver ca B xtr:rrAn 66mapc(E neBa.
tlyx,qecrpar{Ea Bar}"ra e BcrKa Banyra pa3jrnuua or SIrr<quoualHaTa Banyra.
CAemnre e qyxgecrpauua Baryra ce BlucBar fi:bpBouaqa,.rno BbB OyrrKrlr.tonarrna BaJIyra Karo K6M
c).r,4ara Ea qyr(AecrpaHuara Ba:rlra ce [prrnam qelrTpalrnuir (ypc na Br:rrapcxa HapoIHa BaEKa(BHB)
3a cBoTBeTHma BalyTaJ K6M AaTaTa Ha CIejlrara. Kypcoaure pa:'rti]{D, Bb3IIIIKBaIII[ I1pli ]?eXAaHeTO Ha
IIapIIqHLI IlO3ItqEr.r I,III,I ]lpu npeISr]UCntrBaIIeTo Ha Te3II IIapI,IqHI-I IIO3I4IIIII rI0 K]?AOBe, pa3nLIqHI_I OT

TesI{, ro xol.lTo ca 6uru 3aBgAer{{ IrJIII [perrqucngufl [peAfi ToBa, ce orirr.ITar xaro OuEaHcoBu rrprixoAll
llnll +]aHaEcoBr-r pa3xoA[ 3a rrep[oAa, B (oiiTo B:b3ErrI(BaT,

ApyxecrBoro fipaBu npeoueara Ha fiaprrqur rro3nrli{r-t B rryn(4ecrparrna Balrryra r(BM rarara Ha

lpunauconra or.rer:a fieplroAa ri reKyrqo [pe3 orqerrr[r repuoA Meceqso.
Henaprlvalrre tro3liultIz (oI,ITo ce BoArr lro clpaBe,4ntdBa croinocr B qyt(AecrpauHa BaJIyra ce
IpeE3rrrrcnrBaT flpL Ir3IIoI3BaIIe Ha o6MeEE[Te KypcoBe oT aaTaTa, KoraTo e 6I,Ina onpeleleEa
cnDaBe.4nuBaTa cToltllocT,

2, 2. 13. Ilponeau a ciemoaodtama norut ruka, c4enroaodta zpetuku a npu1naumertu
ctlek70aodtua o4eHku

Ilocnelo anmelaocm tm np uJrowe+ue Ha cqemoaolu omo nonuntut<a

vTBBpAeAaTa CqeTOBOIEaTa IOJII{TUI€ e IOCIeAOBaTeJIFIO nplrnararraTa npe3 oTiIeTIIut ti [peaxoaHnTe
rIeDI{O.4I,I,

C4e mo 6 o d H u np e I h on otrce n ua u np u6a ut umeqH u cqehos o d Ha np e \e+r< u

Ilpmor(etfiero Ha MexAyEapoAE[Te cr,lrrAapr].r 3a QurraucoBo orqtrraue lBrrc(Bar or pbxoBoAcrBoro
,4a npunoxu Il (otc crreToBoAErc Ilpglnojlot(eEl:lt Ii npu6nn3l,lTejlHl,I cqeToBoII I oIIeHKIt 3a IfiroTBrHg
Ea aFflHaHcoBuTe oTlteT[ lr rpll onpeAenrlHe Ha cToilrocTTa Ea E t(01,1 or aKTI,IBI{Te, [acI,IBI,ITe!
nprfioanre ra pa3xoauTe. BcI:IqKu Te ca ],3B6prlleHu 1ra ocHoBaTa Ha Eaii-ao6paTa [peqeHr(a, (orTo e
EaIIp,tBeEa oT pb(oBoacTBoTo r(BM AaTaTa ua Ir3IoTBtIleTo Ha lbr,rHaqcoE{rl oTqeT,
flpu6nr:r,tre:ruure orJenrr-r ce oqelrrBar 863 oclroBa rra Eafi-a(Tyanuara Hallr.rqrra E Ha,{er(arra
EII+opMaul{r.
IIptl6nr.I3lITeJIHfire ouenKr.r fio,[nexar Ea rrpepa3rnexAate, arco Eacrb[rr rrpoMeut B o6crorreJrcrBara,
r.rnu B p*ynrar Ea noryqeua rora uurlopvaqua l,rJrn AontrsrrreJluo Harpyr]an ontlT. B Ta3r-r cI,t

cbrrtHocr npepa3r:nexAaEero Ha [plr6J]u3r,rrejrrr[Te orleErur rle ce cB6p3Ea c npeAxoAErr [eprroAri ri IIe
lpe,4cTaBJrrBa (ope(qr.rr I.Ia rpeIIr( .

E$ercmr or [poMruara B cqeroBoAua npu6r].r3arenna oqeEr€J ce flpr,r3uaBa c BKrrrlJgBauero My B

leqarr6ara unu 3ary6ara 3a [ep[oAa, arco npoMrgara 3acrra caMo ro3r nepuoA r.Irrfi rrepno,4a Ha
rlpoMrHaTa r4 6l,qeult lreprroarl, aKo npoM.qEaTa 3actlta Ttx.
,{oronKoBa, Ao(onr(oro npoMrr{ara B cqeroBoArrara npt6.na:urem:a oueHKa Bolrr Io npoMerrr.t B

amI,IBATe L naCLtBItTeJ I{JtIt Ce OTIlaCr AO I(OMIIOIIeHT OT (aIIIITa.[a' Tt Ce npU3HaBa qpe3 KOpI{fl,ipaIIg IIa
6anagcoBara crofiHocr Ea cB6p3aulrt a(TI,IB, Itactm ],rnu r(oMIroHeHT or KaIttlTaJIa B nepuo,qa tla
rrpoM,IHaTa.



Orcmoeodnu zpeuru

fpeuK or MuHaJr [eplroA ca fipoflycrlr r{Jr]r rleroquo npeAcraBrte Ha abuuaucoB[Te orqerrl rla
ApyI(eCTBOTO 3a eII,lIl LlJIll [OBeqe MIiH,!JIL OTqeTIIl,i IIepI,IOluj [pOII3TIllIatlIrI OT HeITBnOJEBaHe ]IM
HenpaBHJrHo fi rnon3BaHe Ha HatextHa rHibopMa!ur. KorTo:
- e 6lura Ha,rr-r.{Ha KEM MoMerrra, B r(oiiTo llrmaucoenre orve:ra 3a re3u [eprroAlt ca 6I-IrI,l oAo6peHI-.I 3a
[y6nE(yBaE9;
tI
- e Mo)r(ero [p]4 fioJrararreTo Ea pa3]MHr-r ycr4rlr4*, aa 6BAe \oryqeEa u meTa IIpeaEUA IIpI:l r,r3foTBrHeTo
E [peacTaBtEelo Ea Te3{ 4]nIIaIIcoBll oTqeT[;
Te3rz rperlll(I,r BrorF)qBar e$eKTr.rre or MareMarnlrecl{fi rper]JKr.t, rpernKr,r nplt npfinaraHe Ea cqeroBAEa
IIOJII TLIKa, HeAOHerCAaHe rJrlr HeTOqHO IIpeACTaBtEe Ea lbaKTl,I I1 ll3MaMI:l,
fpeurr{ no cMlrcTira Ea MCC 8 Morar .[a B63rrururar 868 BpE3Ka c rrprnnaBagero, oqeurBarrero,
rlpelcraBrtero unu orloBecrtBalrero Ha (oMnoHeHTI,t or Ot{EaucoBure orlre {, florenuta:rnrre rpenxlr
3a rel(yqrir Irep].rol! orKptrrrr B clrqltrJ ce Koprrfupar npeAr.r lbnuancoBtrre orqerr.r Ia ce oAo6prr sa
ny6nuKyBaHe.
IIpu crrqecroenu rperlIrut or rrpelIoAurr fiepr.toArr, orrguru B rlocre1Balq[r [epnoA, ApyxecrBoro rr.r
Kopr.ifr.rpa B cpaBHlrTendaTa mlFopMauur, npeacTaBeHa KcM lbr.rEaHcoBllr oTqeT 3a Te(yEIaTa roar-rlIa. 3a
uejrra ce (oprm4par c o6parHa cl,Ina cr,qecrBeHure rperrKl or npeAxo,4H[ire nepuom qpe3:

- [pe[3qticJltBaEe Ha cpaBHIITeJrHnTe cyML 3a npeIcTaBeEI,It npe,4xo,4ell [eptroa) B KolITo e
863EIIKIaJIa fpelliKa

'IJIIT- B Cnyqatj qe rpelrKaTa e BGSHLKHaJra rrpeau Hafi-paEEo [peacTaBeEr,rr npeaxoleH [epr.roa,
Ilpel€qficiltBaHe IIa EaIIaJIIIOTO CaJIAO Ha aKTI,IBIITe, IlaC[BI]Te 14 r(arIpITaJIa 3a TO3U [epIIOA,

Ilpouer t u c c,temoeod H anut tton amuka

flpouerure B cqeroBoAtara nolrr.iruxa ce orlrrrrar perpoc[exTr.tBuo, Karo ce (opur]ipar ibriuancoBfiTe
oTqeTIt 3a TeK]aIqI{t u [peaxoAEut fleplloalt, Bce eallo, qe HoBorlpfieTaTa cqeToBo.{Ea IIonI,tTIIKa e 6IlIa
IIpunaraHa BI,iEafll,

2. 2. 14. Vctoenu axm aa u nacuau

Y CJIOBCH IIAC'IB C:

- B63MOmlO 3aA6j1)I(eEUe, (OeTO IIpOE3'II,I3a OT MU[IaIIi C66UTUTI I,I qUeTO C6nIeCTByBaAe IlJe 6619
rlorB6pAeHo caMo or lracrbllBalrero IIJIIT HeHacrB[Balrero Ea eAHo It.ill,l noBerre Hecl,frypHu oG.Iletqlt
c66r.rTr.rrJ (osTo He Momr Aa 6cAar 

'r3[qro 
KorrTpon].rpaH! or npeArrptrrTneTo;

filtlr
- B63MO)r(Er' 3a,4BJ1)r(eEr.rr, 3a r(Or.rTO He e nOTB6IIeHO Aarlr ApyXeCTBOTO lrMa UaJrI.IqEO 3a,4bJDr(eEUe,

KoeTo 6rr Morno Aa ,4oDeAe Io Eeo6xoAtIMocT oT r.t3xoArrrt rroTorc pecypc[, c6A6pxaur.t r.tKoEoMr.rqecKrr
IlOJI3IIl

14II14

- HacToflr[4 3aa6jlt(eHut, (olrTo IIe oTIoBaprT Ita KpllTepnllTe 3a IIpI,BEa]laEe, IlopaIl,i EeBB3MoXHoCTTa

aa ce HanpaBA JtocTaTbqrro rraaex,4rra oqeEr(a Ea cyMaTa Ha 3al6JrxeEr{eTo.
ycloBeH akrltB o6riraHoBeHo BB3HI,I(Ba or EeIrJIam-IpaH[ ]4jlr ,qpyfi{ HeoqaKBaHLt c66I,ITtlt, (oLITo
lopaxnaT B63MoxEocT B ApyxecTBoTo aa IIooT,I,III,i BXoItIq [oToIC r4ICoHoM]4rigCrqI IIOmI,, VC:rOnUriSr
amLIB He Ce [p[3HaBa OT ,4pyXeCTBOTO 868 ibtEaHcoB]4r OTqeT, nopa,{E TOBa, rre MO)r(e IA ]nMa 3a
pe3ynTaT npr.r3HaBaEeTo rra loxo4 (ofiTo Morce Hl,IKora aa He 66ae pearr]3llpaH-



3. B$I(HI4 CAE,IKVI4 CT.EVITIJIA

4. OIOBECTqBAHE HA CB6P3AHI4 JIUIIA I4 CNEIKI4TE C T-SX.

Colpsauo mqe ua ,,lpa4cxu Tpancnopr" EAA e O6qlIEa BapHa, Korro e eAEonrjrreE co6crnesr,rr< sa
Kaflurana Ha ApyxecrBoro.

Ocr,rqecreeuure cAenru r,t ctrqecrByBallure p43qenr c O6rqnHa Bapua ca npegcraeenr.r B clreAurrre
Ta6nuuI-,I.

Cde,iku cbc csbp3aqa nu4a
XI,IJI. EB

31.03.2026 31.12.2025

Cy6crlArdr sa [peBo3 fia n6Trrrarlri rro HepeuTa6unq{ aBTo6ycnr-r nurrIzlr
or Penyorrr(a[crqr 6rcIxer fion)ryeEa trpe3 o6uuEa Bapua 1300 I 286
(Duuarcrzpaaux :a 6e3trrartrrz u rro EaMareH[ uer :t rtTyBarrur or
Peny6nur<aucr<ua 6roAr(er fioJrrlenlr qpe3 o6ufiEa Bapua | 229 9 424

@uualrcupanlu ta 6e3IrJIarEL u IIo HaMa.leEll ueEL rI6TyBaHIl{ or
O6rqlruc(as 6roAlIter 5',7'7 6 772
(Dunatctpauur ta at,'lfofpalHu aKTHBx 1r52 4 691

Cy6olalra:a rz:n:rauase rra rraBrir.rqfi rro 6aunoB (penur or
O6q1,IAcr(I{t 6roAxer r o47

IIp[xoA[ clrnacHo AoroBop 3a o6ruecrBer{ [peBo3 Ha ll6TEllrtlt 862 1368

O6uro 5120 29 988

B3eMaHui u 3ahtn ce\aa om/r.l,.t't ccboJn'r nuua

B

B xt4,!.eB

11.03.2025 31.12.2025 31.$.2026 31.12.2025
83eMaHun B3eMaHns 3aAu.nxeuun 3anbJDI(eHnq

Bgeltaritlg :a 6rinancrzpatrr,rs 992 5 232

3aa6rxeEat no floryqeEli aBalrcg 300

Buocr<a o o6rquncrux 6roaNer :a
OTAAIEEI{TE IIOA IIAEM HCABU)IO]MI,I IIMOTI,I 260 256

HaAnnareHLI cyMu no AofoBop 3a

o6rqecrnen npeeo3 Ha utrurzt-lr.r 4 t62 4 226

3M!Jr,KeHhe 3a .reycloiiKH no noroBop 1a

obuecrBeE [peBo3 IIa rlcrHuuu
O6uo 992 5 232 4 422 4 782



5. OCHOBHI4 PI4CKOBE, IIPEA KOI4TO E I43NPABEH ,,fPMCKI4 TPAHCNOPT" EAI

5.1. IIa3apeH pncK

lla:apurff pucr< e plrcrcrT c[paEelnfiBara croriuocr rrJrr{ 6rlerqzre napuvua irorouri Ea $unaucoune
IIITCTp)a{errT[ aa BapnpaT rropaa[ upoMrrra B na3apErlTe rIeE[, lI Moxe aa ce [porBr4 KaTo BaIyTgH,
II[xBerr l-rirtr Apyr [erroBri prcr, ,lpyNecrnoro e u3lroxerlo Ea JruxBeE p[ct( [o oruotreu].re Ea
3aaBjII(eHLItTa CIr rro JtItXBeIIIr 3aeMrr, @LIHaHCOBT-.IT9 AHCTpWeHTLI B qyXIgCTpaHga BaIyTa Ca

AerioMrrHupaEr{ eArrHcrBeHo B EBpo, qr4ftTo Kypc e oflKcl,lpaE K6M reBa or 66ffapcKara Hapoana Bauxa,
[opaAv (o9To Apy(ecrBoro He e ].I3JroxeEo Ha Balryrerr plrcK. Ipp(ecrBoro He e llsnoxeno Il Ha Ap]ar
rlesoBu pacrq r6ii (aro ro IIe pa3[onara c (pr{rraEcoBr.r tiEcrpy\deHrn r<nacat[r.qapaniz, raro orrrLITaHI,I IIo
cllpaBelrltBa crojlHocr B leqan6ara IIIE 3ary6ara,

5.2 KpeAnreH pncK

KpeAfiTuurr ptrcK e prrcKBT eAuara crpaqa no Sunarcoonl rincrpla4etT ,{a He yoflee Aa tr3rrbjrrtu
3aA6Jrr(esuero clr lt rro ro3lj HaqEH Aa npi.tql,llru 3ary6a Ha Apyrara. (Dr.rHaHcoBETe akrr.rBri, Kouro
rroreuqr{,Lrruo rrlrarar [pylcecrooro ra xpeaurerr pltcK, ca npe .rMHo B3eMaHlt{ lro npogax6tr. C or.ne4
xapaKTepa Ha AefiHocTTa Ha ,,fpalcKrd TpaEcnopr" EA[, 6ap:ara o6p:Br[aeMocT tr B63pacToB aEaJIll3 rra
B3eMaEI,ItTa nO IIpO.{a)(6Ir, pBI(OBO,qCTBOTO Ea npp(eCTBOTO Cqma, qe To I{e e E3l]oxeEo Ha I{pe.4uTeH
p[cr(.

5.3 Jlrreugeu pncrc

Jllll{Br-rAr-rr-I'r pnc( e pI]c(6T ApyxecrBoro Aa r{e Moxe Ia ],3rrI'JrHIj Quuaucooure cr.r 3aA6rxeE{rJ
ToraBa r(oraro re crauar v3r,rc(yeM!r. Ilolarnrca.ra B Ta3tl o6nacr e Hacoqeua K6M rapattTtpaue
Eajlliqvero IIa AocrarbqEo nI,IKBl,lAEI,i cpeAcrBa, c l(ol,rro Aa 66Aar o6cnynceHl,t 3aA6JIxeI ttra, (oraro
qblqllTe cTaIlaT r,r3I,IcKyeMIt! BKJIIoqliTenEO B E3B6!IpeAHU Il Uenpe,USU,4eIlU CUTyaUUIl, ueJrTa Ea
Psrconoacteoto e Ia lloaAcpxa Ilocrotfletl 6a,raltc uexgy EelrpeKlcnarocrra ,I r6Bt(alocrra Ira
llr.ruancoeure pecypctl. ylpaBner{t{ero Ha r[KBlrAn[rr pEcK BK[orrBa rrogr]pxancro Ha AosrarlqHu
rrajrfiqllocTu oT fiapl:lqEr.r cpe'4cTBa, u3foTBrEe, aEa]nr3 14 aKTyana3rlpaHe Ha nporHo3ll 3a IIapuqEIlTe
IIOTOIII:I.

Clctaellter - rtl. cqeroBorl,ITer:
/,{parouup Hegrmcoa/

Bap{a 20.04 .2026r .

tr4sn. auperrop:
TOHOB/


