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1L OBLIAVIHOGOPIVIALIAA
Lpy*KecTBOTO e BNNCAHO B TbproBCKUA perncTbp Kbm AreHumaTta no snnceaHmaTa ¢ EMK 813154554
dupma: “IMarHoCTUYHO — KOHCcynTaTuBeH LeHTbp Il - BapHa” EOO[,

Cedanuuwe: rp. BapHa
Adpec Ha ynpaeneHue: TP.BapHa, XK ,Bnagncnas BapHeHUunK”, 6yn. ,KOHCTAaHTUH 1 PpyKUR” No -

pedmem Ha deiinocm: OCblLECTBABAHE HA crneumanmsnpaHa M3BbH60IHMYHA MeAULMHCKA
aemnHoct
Co6cmeeHocm: [OpyKecTBoTO €:

100 % - 0buwMHCcKa cobcTBeHOCT

Kanuman: OpyrecTBoTo e ¢ Kanutan 556 800 nB.., pasnpeaeneH B 5 568 6p. aanose
C HOMMHaNHa cToiHocT 100 nB. BCEKM eanH

CbapyKHULM: YuyacTtue B Kanutana:
OBLUMHA BAPHA 100.00%
06uwo: 100.00%
OpzaHu Ha ynpaeneHue: [py»KecTBOTO ce ynpaB/iaBa U NpeAcTas/iABa OT:

- o-p BennnHa CtonkoBa Bacunesa - ynpasuten

-EAHONNYHMAT cobCTBEHMK Ha KanuTana — O6wwuHa BapHa, upe3
O6WMHCKM cbBeT — BapHa, KOMTO ynpaskHaBa npasata Ha O6LMHATA, KaTo pelwaBa BbNpPoCcUTe Mo
KOMMNeTeHTHOCTTa Ha O6w,oTo cbbpaHue

JluyeH3uu, paspewumenHu

3a ocvujecmeseaHe Ha

deiliHocmma: YpoctoBepeHue 3a perncrpaums Kato fnevyebHo 3aBeseHne —
AnarHocTnyHo — KoHcynTatmeeH UeHTbp noa Ne 0306134001 B PernoHanHa 3apaBHa MHCAEKLMA —
rp. BapHa 1 npunoxeHue Kbm Hero 3a genHoctuTe no 3/13 U megMUMHCKUTE CNeLmasHOCTU.

KnoHose [py»KecTBOTO HAMA PErncTpmpaHu KAoHoBe
(un. 39, m.7 om 3C):

Cevp3aHu nuya: Jpy»KecTBoTO MMa CBbP3aHW INLA, KaKTO cneaBa:
O6wuHa BapHa — eflHO/IMYEH cOBCTBEHMK Ha KanuTana
MBenuHa CtolikoBa Bacunesa —ynpasuren

1. XAPAKTEPVICTVIKA HA AEVHOCTTA (cbra. un.39, 7.1, 07'3C)

OcbuecteaBaHaTa ot “AKL, Il — BapHa” EOO/ ocHOBHA AeMHOCT €:
» OcbliecTBABaHE Ha cneunanmnsnpaHa U3BbHHONHMYHA MeLMLMHCKA MOMOLL,



» OTpaBaHe NomMelleHus nod Haem no Y. 102 u yn. 105 ot 3akoHa 3a neyebHUTe 3aBeeHUn

1. PeanvsmpaHuTe Npuxoam OT Npodaxkbu no BMAOBE yCayru oT AdehHoctra 3a 2022 r. U TAXHOTO

nameHeHue cnpamo 2021 r. ca KakTo cnegBsa:

(xun.ns.)

no BuaoBe cCToku/ npoayKtn/ycnyru Kom Kom nsmeHenme
30.06.2022 30.06.2021 %

oT MeanuUHCKKN ycnyrn 1138 1013 112%

oT Haemu 45 42 107%

06,0 NpuXxoam OT NPoAaXK6m 1183 1077 110%

OTHOCUTENIHMAT AAN Ha peanv3npaHnTe ycayru B NpUxoamTe oT Npoaaxkbu Ha apyecTBoTo 3a 2022r. u

HerosoTo MameHeHue cnpsamo 2021 r. (cbra. 1.1 ot MNpunoxxeHue Ne 4)e KakTo cneaga:

(%)

OTHOCUTEeNEH AAN B NPUXOAUTE OT NpoAaXK6M

no suaose cTokn/ npoayKtTn/ycnyrmn

Kbm
30.06.2022

Kbm

nameHeHue

30.06.2021 %

oT MeaM1LMHCKM ycayrn

0.96

0.94

102.27%

oT Haemu

0.04

0.04

97.54%

“OKU 1Il - BapHa” EOO[] peanusupa csoute ycnyrv Ha cnegHute nasapu (cbra.t.1 ot NpunoxkeHue Ne
4):

> BbTpewHu
o Ip. BapHa ,»kk.”Bnagucnas BapHeHUnK”, rp. [leBHsA, 06w mMHa AKCaKOBO 1 Ap.

OcHoBHUTE KaneHTM Ha “OKL Il — BapHa” EOO/, TexHus OTHOcUTeneH asan B obwute npuxoaum ot
npoaax6owu 3a 2022 r. n usmeHeHueTo cnpsimo 2021 r. (cbra. 1.1 ot MpunoxkeHune Ne 4) ca KaKTo cneapa:

OcHoBHM KnneHTu Ha "AKL, 11l - BapHa" EOO[

OTHOCUTENEH AAn
HaumeHoBaHue U3meHeHue
2022 2021 %
P30OK - BapHa 76 75 101%
HaceneHue 17 17 100%
ObwwHa BapHa 4 0%
Apyrv drpmu 7 175%
Oo6uwo 100% 100%
BuaHo oT Tabnuuata ocHoBHUTE KaAmeHTM Ha “AKL, 1l — BapHa” EOO[, uMitTo OTHOCUTENEH AAn

Haaxebpaa 10% oT npuxoguTe oT Npoaaxkbu ca, (cbra. 1.1 ot NpunoxeHue Ne 4) KakTo cneapa:
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OcHoBHM KnneHTu Ha "AKL, 11l - BapHa" EOO/ c oTHocuTeneH pgan Hag 10% ot npuxoguTe oT npogaxkéu

Bpb3Ka /
H OTHOCUTENEeH EUK CEAAMILEM | g3aumooTHO-
anmeHoBaHue aan % agpec Ha WeHUs ¢
ynpasneHue APYIKECTBOTO
P30OK - BapHa 76 1218582201450 rp.BapHa, A0roBop 3a
6yn."Lap MeLNLMHCKM
OcBoboguten" ycnyrm
76r
2. lpyrn npuxoam
(xun.ns.)
PeanusupaHu apyru npuxoam ‘
o BUAOBE Kbm Kbm U3MeHeHue
. 30.06.2022 | 30.06.2021 %
oT PMHaAHCUpaHe 38 30 127%
Opyrn 5 4 125%
06LWwo Apyry Nnpuxoam 43 34 126%
3. Pasxoau
(xun.ne.)
OTueTeHu pasxoam
No MKOHOMMUYECKU €IEMEHTHN Kbm Kbm VISMEHEHNE
30.06.2022 | 30.06.2021 %
3a matepuanu 146 112 130%
3a BbHLWHKM ycayrm 88 92 98%
3a amopTm3aumm 35 32 109%
3a nepcoHana, BKA. OCUIypPOBKMU 905 836 108%
[pyrn onepatnMeHM pa3xoam 36 17 212%
060 pa3xoam 3a onepaTMBHa AeMHOCT 1089 1089 138%
(xun.ns.)
OTyeTeHu pasxoam
PUHAHCOBM ba3XoaM Kbm Kbm U3MeHeHue
e 30.06.2022 | 30.06.2021 %
Opyrv dnHaHcoBM pasxoam 1 1 100%
06w,0 ¢puHaHCOBM pas3xoam 1 1
AHANIN3
Ha nocmueHamume d)UHaHCOGU pesynmamu
kbm 30.06.2022 e.
2
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3a nbpeomo wecmmeceyue Ha 2022 2. puHaHcosusim pe3ynmam Ha ‘OKU Il — BapHa” EOOL e 15 x. ne.
cyemosodHa u banaHcosa nevyanba .
3a cvuwus nepuod Ha 2021 2. e omyemena 21 x. n18. c4emosgodHa u banaHcosa nevanba .

AHAJTIN3
Ha npuxodume u pasxodume
3a hbpeomo wecmmeceyue Ha 2022 2. cbnocmageHu ¢ 2021 e. :

I. Mpuxodu — 1 226 x. ng. 3a 2022 2., npu 1 111 x. 8. 3a 20212.
Yeenuyexu ca cwe 115 x. n18. /¢ 10.3%/

1. Hemnuu npuxodu — 1 183 x. n1e. YeenuueHu ca cwc 106 x. f18. u gkro4gam e cebe cu:

- lpuxodu om meduyuHcku yenyeu — 1 138 x. 1. YeenuyeHu ca cuc 103 x. 1.

YeenuyeHuemo e ¢ 243 x. ng. Tyk cnedsa 0a ce ombenexu pacmex Ha npuxodume om P30K, 3a ussbpweHama
obuyaliHa meduyuHcka OeliHocm, ¢ 222 X. 118., oM nompebumesncku makcu ¢ 4 X. 18. U om hiameHu MeGUUUHCKU
yenyeu c17 x. nie.

Hamanseam cbc 140 x. ne. npuxodume om P3OK nonyyeHu 6v8 epb3ka ¢ 8b8edeHama ,U38bHPEeOHa
enudemuqHa obcmaHoska”. 3a donnawaHe 3a paboma 6 enudemuyHa obcmaHoeka — HE ca nosy4YasaHu npes
om4yemHusi nepuod, m.e. HamaneHuemo e ¢ 23 x. 1. 3a nocmassiHe Ha 8akcuHu cpewy COVID-19 — Hamansgam ¢ 27
X.118. 3a pyHKyuoHUpaHe Ha ,Kosud 30Ha” npuxodume ca % om MuHano2oduwHume u Hamanseam ¢ 90 X. fe.

- Mpuxodu om Haemu - 45 x. ng. OmyemeHo ygenu4yeHue om 3 X. 118. 8 npuxodume om c80600eH Haem.
2. lipyeu npuxodu — 43 x. ne. YeenuyeHu ca ¢ 9 x. ns. Bknroysam:

- Mpuxodu om gpuHaHcupaHe - 38 x. 8. — YeenuyeHuemo ¢ 8 x. 11e.

YceoeHu ca 13 x. n8. om ¢puHaHcupaHe 3a mekywa OeliHocm nonyyeHo om P3U - BapHa/mecmose, JIIIC,
Oe3uHgpekmaHmu u dp./. HamaneHo e ¢ 9 x. 8. nopadu 3amuxeaHemo Ha ,k08ud” eb/iHama 8 nociedHUme Meceyu.
CmoliHocmma Ha ocmagawomo 3a nonseaxe (uHaHcupare e 5 x. 11e.

[MTonyyeHo u yc8oeHo e huHaHcupaHe 3a meKywu HyXxou 3a KOMNeHcupaHe Ha Yacm om 3asuleHuUme UeHU Ha
ef1. eHepausima e pasmep Ha 18 x. ne. Takosa 8 2021 2. He e umaro.

OcmaHanume 7 X. n18. npuxodu om huHaHcupaHe ca hopmupaHu om yceosisaHe Ha (huHaHcupaHus 3a [JA om
npedxo0HU 200uUHU C nhoflazaljama ce 4acm om amopmusauyuume Ha ObjeompaliHume akmusu U me HsMam
npomsiHa cnpsamo 2021e.

- fipyau npuxodu 5 x. ne. — ygenuyeHue ¢ 1 x. ne. cnpamo 2021 e. Bkmoyeam cbbpaHU makcu om Haemamenu,
nony4yeHa 3acmpaxogamesnHa wiema, pas4em om omnycku 3a MuHanu 200UHU U npedadeHu 8MOPUYHU CyPOBUHU.

Il. Pazxo0u- 1 211 x. n1e. npe3 2022 e., npu 1090 x. n1e. 3a 2021 2. YsenuyeHu ca cvc 121 x. 518. /c 11.1%/

1. Pazxo0ume 3a mamepuasnu ca 146 x. 8. — ysenu4yeHue ¢ 34 x. 1.

HamaneHu ca pasxodume 3a medukameHmu u MeduUUUHCKU KoHcymamusu cbe 10 x. 6. u 3a 0bnekno/flNC/ ¢ 1
X. 118., HO Cca ysenuyeHu pa3xodume 3a 1abopamopHu peakmusu ¢ 3 X. 118.

Yeenu4er e pasxoda 3a en. eHepeus — ¢ 28 x. ne. pu HamaneHo nompebneHue ¢ 6 X. k8.4 8 CpagHeHUE ¢
nbpgomo nonyzodue Ha 2021e., ueHama 6e3 [J[JC e 2022 2. e ysenudyeHa dsa nbmu u nonoguHa / cbC 145%/.
[MonyyeHa e komneHcayusi 8 pasmep Ha 32 % om moea yeenuyeHue Ha uyeHama. Ta3u KOMneHcauus € KpaliHO
HedocmambyHa umaliku npedsud, ye u cymama Ha [JJC ce e0uea YyygcmeumeniHo, KOSIMo 8 no-2o/aMama Yacm He
MOoXeM Oa 8b3cmaHogsgame.

YeenuyeH e pasxoda 3a 2a3b0s1 3@ omonsieHue ¢ 5 X. /18., 0mM Koumo 2 X. 118. ca pe3ynmam om yeenuyeHa yeHa
Ha eopusomo ¢ 41%.

M3ebpuieHu ca pa3xodu 3a noOMsiHa Ha nocmesTbyYHO besb0o 8 pasmep Ha 2 X. 1.
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M3sebpuieHu ca pa3xodu 8 pasmep Ha 9 X. f18. 3a nodmsiHa Ha 21 6p. KOMNOMBPHU cucmemu, 5 6p. npuHmMepu u
2 6p. MOHUMOPU 818 8pb3Ka C 8beex0aHemo om 01.06.2022 2. Ha enekKmpPOHHU HanpaeneHus 8 cucmemama H3MC.
Bcuuku ocmaHanu pasxodu 3a Mamepuanu ca HaMareHu.

2. Pazxo0ume 3a 8bHWHU ycryeu ca 88 X. 6. — HamarneHu ca ¢ 4 X. 118.
Yeenuyagam ce pasxodume 3a oxpaHa ¢ 2 X. 118. NoHexe ca 066bp3aHu ¢ MP3 u
3annaujaHe Ha HoweH mpyo.
M3ebpuwieHu ca coyuanHu pasxodu 8 pasmep 2 X. ne. — pa3dadeHu ,8ayyepu 3a xpaHa” Ha nepcoHana. B 2021 e.
HSIMa makuea.
3a uzdasaHe Ha enekmpoHHU nodnucu Ha nepcoHana 3a paboma e H3NC — 1x.ns.
Hamanseam pasxodume 3a pemoHm u nod0pbxka C 3 X. /18., KOHCYIMaHmMCKU MeOUUUHCKU ycryau U
MeAuUUHCKU uscnedsaHus ¢ 6 X. fe.
Bcuuku ocmaHanu pasxodu 3a 8bHWHU ycryeu ca b6e3 cbujecmeeHa npoMsHa.

3. Pasxodume 3a Amopmusauuu ca 35 x. nie. - Hapacmeam ¢ 3 X. 1.
Mpe3 omyemnus nepuod ca npudobumu dbr2ompaliHu MamepuanHu akmusu Ha cmolHocm 48 x. 8. 3akyneHu ca
[mokoaHanusamop, Kapduoexoepadp, Jlanmon. Mma akmusu, Koumo ca cmaHanu ¢ Hyneea banaHcoga cmouHocm,
HO ygesnu4eHuemo udga om akmusu 3akyneHu cned m.062021 2.

Pasxo0ume 3a eb3HagpaxdeHus ca 791 x. n18. YeenuyeHu ca cbe 67 X. 116.

YeenuyeHuemo 3a P3 e 84 x. ns., a ¢ 1 x. f18. ca HamaneHu doHaqucreHusma Ha 3adbmxeHusma 3a 0oxo0u npu
NEeHCUOHUpaHe U cbe 16 X. 118. ca HamaneHu npedsudeHume Cymu 3a udnnawjaHe Ha HeusnonssaHu omnycku no HCC
19.

CpedHama P3 Ha nekapume u ocmaHanus MeOUUUHCKU NEepcoHan Kakmo U 3a ysnomo Opyxecmeo ce
yeenuyaea 8 3agucumocm om HapacHaiaume npuxodu om meduyuHcka OeliHocm u ysenudeHuemo Ha MP3 om
01.04.20222. Cnpsmo nbpsomo wecmmeceyue Ha 20212. cpedHama bpymHa 3annama Ha fiekapume e ygesnuyeHa
cbe 17.8%, Ha ocmaHanus MeduUUUHCKU hepcoHan cbe 7.9%, a 0bwio 3a Opyxecmeomo e ygenuyeHa ¢ 0koo 10 %.

5. Pasxo0ume 3a ocuayposku ca 114 x. ne. — yeenu4eHu ca ¢ 2 X. n18. CnaseH e MaKCuMasHusi ocuaypumeneH
npae.

6. Lpyeume pasxodu ca 36 x. n18. — ysenudeHue ¢ 19 x. 8. Mpedcmasnsisam pa3xod 3a [J[JC He nodnexauw Ha
npucnadare 26 x. 1., MAT 3a 20222. — 9 x. 118., kKomaHAUPOBKU U daHbK &/y npedcmagumesnHu pa3xodu obujo 1 ie.

7. ®uHaHcosu pa3xodu — 1 x. f18. — HAMam NPOMsIHa.

AHAJIN3
Ha [JbrnzompalHume akmusu

1. Mpe3 omyemHus nepuod ca npudobumu dvrzompaliHu MamepuanHu akmusu Ha cmolHocm 48 x. nig. 3akyneH e
[mokoaHanusamop 3a knuHu4YHa nabopamopusi, Exoepachbcka cucmema ¢ kapOuo mpaHcoocep 3a KapOuonoauyHUme
kabuHemu, JTanmon 3a anaseH c4emosodumern.

2. Hama omnucaru u npodaderu [JA.

AHATIN3
Ha 83eMaHusma u 3a0b/xeHuama
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I. BsemaHusima Ha dpyxecmeomo eb3nusam Ha 166 X. n18. U ca cbC cmeneH Ha nukeudHocm 00 edHa
200UHa, m.e. ca KpamKoCpPOYHU.

1. BsemaHus om knueHmu - 164 x. ne. Tyk no- 2onam 0an uma cymama, koamo Hu Owmku P30K 3a
usebpweHama detiHocm 3a M.06.2022 2. 138 x. ne. OcmaHanama cyma, npedcmasnsga mekywu 3a0bmKeHus 3a
cmonaHcku pa3xodu u ycnyeu kem 30.06.2022 2. Ha Haemamenu u KnueHmu no do2osopu 3a Med. ycryau /26 X. ne./

2. [ipyeu g3emaHusi — 2 X. 8., Koumo npedcmaerisieam 6HeCeHU agaHCoB8U 8HOCKU 3a KopnopamugeH 0aHbK — 1
X. [18., pasyemu ¢ hodomyemnu fiuya, denosumu u 0p.

Il. 3a0bmxeHusima Ha dpyxecmeomo eb31u3am Ha 198 X. n18. u ca KpamKOCPOYHU.

1. Kem 0ocmasyuyu — 25 x. ne. pedcmaensgam mekyuiu 3a0b/mkeHuss no docmagku Ha en. eHepaus, dpyau
mMamepuanu u 8bHWHU ycyau kem 30.06.20222. /11 x. 1./ u ocmagauu 8HOCKU 3a 3aKyneHu dbieompalHu akmusu
Ha pascpoyeHo nnauwjaHe /14 x. ng./

2. Kem nepcoHana — 104 x. ne. pedcmaensgam HayucneHume u HepasnnameHu 3a M. 06.2022 2. pabomHu
3anfamu Ha nepcoHana.

3. Kvm ocueypumenHu npednpusmusi — 35 x. n6. u npedcmaensgam HauyuUCHEHUME U HeusniameHu 3a
M.06.2022 2. ocuzypumesHu 8HOCKU.

4. [laHby4Hu 3a0bmxeHus — 30 x. ni8. npedcmaenseam: Ovmkum JLC kem 30.06.20222./2 x .18./ U Ob/mxumusi
OaHbK 8bpXy doxodume Ha pusuYecKu nuya no pekanumynayusma 3a pabomHu 3anmamu 3a M. 05 u m. 06 /28 x.
ne./

5. [lpyeu 3adbmkeHus 4 X. 8., Koumo ca 3a: cymu no epaxdaHcku 002080pu, dpyau yopbxku om P3 no
pekanumynayuu 3a m. 06. u denos3umu 3a mbpe, nodnexawju Ha epblyaHe.

Ill. B pasdena Ha 6anaHca “Tiposusuu u cxodHu 3adbmkeHus” ca ompaseHu 150 x. f18.. HaqucneHume no CC
19 “[Joxo0u Ha nepcoHana” cymu 3a: Henoa38aHU OMNYCKU U 0CURYPOBKU 8bPXy msx - 18 X. 8. U Ob/IXKUMU CyMU npu
neHcuoHupaHe - 132 x. is.

CpedHo cnucwbyHus ceemas kbm 30.06.2022 2. e 54 6p.
CouecmeeHu pemoHmu 3a nepuoda 01.06.2022 — 30.06.2022

Crned mMHO20200UWHU uckaHus om 6rdxema Ha ObwuHa BapHa 3a chelweH pemMoHm Ha nokpusHama
usonayus Ha0 msano “T”, makuea cpedcmea He HU bsixa omnyckaHu. B pesynmam Ha mosa, 0mHOB0 ce obpa3ysaxa
mey4oge 8 noMeuwjeHusima Ha cekmop ,@uzuomepanusi”, mpume KapduonoauyHu kabuHemu u Kopudopume Ha 8mopu
u mpemu emax. Cbc cobcmeeHu cpedcmea 3akynuxme bumymHama xudpousonayusi Ha cmolHocm 12 580 nig. 6e3
LAC. Cned kamo npeyeHuxme, Ye ¢ Hawu Cunu u3sbpuieaHemo Ha peMoHma Moxe 0a HaMa HadexdOHO Ka4ecmeo, ¢
nomouwima Ha ebHWHa hupmMa ce 3anoyHa u3sbplieaHe Ha Heobxodumume deliHocmu no OeMOHMaX Ha cmapama
usonayus U nonacaHe Ha Hosama. Kvm 30.06.22 ca nnameHu agaHC U NnbpeOHa4a/nHa 6HOcka no 002080pa.
Pa3xo0bm ev3nusa Ha 7 192 ne. 6e3 [[JC. B mecey tonu pemoHmbm we 6b0e dosbpuieH. B banaHca me3u cymu ca
ompa3eHu 6 cmamus ,[JA 8 npouec Ha u3zpaxdaHe”.

3anoyHaxme noemanHo bosi0uceaHe Ha 3acesHamume nNOMEWeHUs Om meyogeme CbC COBCMEEHU
cpedcmea u cunu, 3a koemo 0o myk ca udpasxodeaHu okono 870 1.
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PNCKOBE, MPEA KOUTO E U3MPABEHO APYKECTBOTO

Mpu ocbuiecTBABaHe Ha aenHoctTa cn “AKL, [l — BapHa” EOO/ e M310XKeHO Ha onpeaeneHu
PUCKOBE, KOUTO OKa3BaT Bb3AENCTBME BbPXY HEFOBUTE pe3ynTaTu.

CnucrematmyHu puckose:
NMonuTnyeckn puck:

MONUTUYECKUAT PUCK OTPa3sABa BAUAHNETO Ha NOUTUYECKUTE NPOLLECU B CTPAHATa, KOUTO
OT CBOSl CTpPaHa BAMAAT BbPXY Bb3BPbLLAEMOCTTa Ha MHBecTUUMMTe. Onpeaenaw, GpakTop 3a
AEeMHOCTTa Ha AafeH OTPacbn M PecrnekTMBHO AeMHOCTTa Ha ¢upmaTta e popmynupaHaTa oT
NPaBUTENICTBOTO Ab/rOCPOYHA MKOHOMMUYECKA NPOrpama, KakTo M BOMIATA Aa Ce OCbLLeCcTBABaT
HabenasaHUTe NPUOPUTETHM CTbMNKKU. CTeneHTa Ha MONMTUYECKMS PUCK Ce acouumpa c
BEPOATHOCTTA 3a MNPOMEHM B HebnaronpuATHaA NOCOKAa Ha BoAeHaTa OT NpPaBUTENCTBOTO
MKOHOMMYECKa NOUTMKA MU B NO-HEBNAronpuATHUA Cay4Yyait - CMAHA Ha NPaBUTE/ICTBOTO M
KaTo CneAcTBME OT TOBa C ONACHOCTTa OT HEraTUBHM NPOMEHMU B UHBECTULIMOHHUS KANMMAT.

B ycnosuATa Ha mexKAyHapoaHa HecTabuaHOCT, NopoAeHa OT HagMrawma ce TeEPOPU3bM,
onacHocTTa oT 3aBnaaenuna uan ceat COVID 19 u BoliHaTa B YKpaiHa, NOINTUYECKUAT PUCK
3aBUCU OT MEPKUTE, KOMUTO MNpPaBUTENCTBOTO Npeanpuvema 3a NPOTUBOLENCTBME W 3a
OorpaHu4yaBaHe Ha HeraTMBHMUTE edeKTU OT HaACcTbMBalLATa Kpu3a. MKOHOMM4YecKaTa W
dUCKanHa NOANTUKA HA NPABUTE/NCTBOTO € HAaCOYEHa KbM:

npuemaHe Ha MKOHOMMYECKM MEPKM 33 OrpaHn4YaBa Ha HacTbMnBalLaTa KPU3a M NOCTUraHe Ha
MaKPOMKOHOMMYECKA YCTOMUYMBOCT;

CTUMYNMPAHE KOHKYPEHTOCNOCOOHOCTTa HAa MKOHOMMKATA;
nopobpaBaHe KaYecTBOTO HA COLMANHUTE CUCTEMM M CTAHAAPTA HA XKUBOT.
OCHOBHUTE NOANTUYECKN PUCKOBe 3a bbarapua 3acAarar:

CrabunHoctTa Ha ObArapcKoTo NpPaBUTENCTBO - OT TOBa A0 [FO/AAMa CTENeH 3aBUCK
M3NbJIHEHMETO Ha 3an0XeHuTe uennm B HaumoHanHaTa nporpama 3a passutue ,bbarapus
2030, Kb4eTo ycnamaTa ca HACOYEHU KbM peannsnpaHe 40 HAKAKBA CTENEH Ha ,,MONyANCTKK
MEPKN“ nopagm HeNnpPeKbCHATOTO HampeXKeHue OT napsiamMmeHTapHu u3bopwu, peanmsaums no
NMOCOKA Ha rapaHTMpaHe Ha eHepruirHaTa CUTypPHOCT Ha CTpaHaTa CBbp3aHa ¢ Anbepanmsayma
Ha nasapa Ha efiekTpoeHeprMa U nNpupoaeH ras3, MOBULWABaHe pacTexa WU
KOHKypeHToCcnocobHocTTa Ha ObarapckaTta WMKOHOMMWKA, OrpaHW4YaBaHe Ha HeraTMBHUTE
Aemorpadckm  TeHAEeHUMM, B T.4 MOBMWABaHE Ha paXAaeMoCTTa, HamanAaBaHe Ha
MAafexKata emurpaumsa, 6anaHcMpaHa MMUIpauMOHHA MNOMUTMKA, CbobpaseHa C
notpebHocTUTe Ha Hbarapckua 6U3HEC; yBeanYaBaHe HA A0X0AMUTe Ypes 3aeTOCT M NO-roNsAMa
NPOW3BOAMUTENHOCT Ha TPyAa; NoaobpaBaHe 34paBeTO Ha HaumATa.

®duHaHcoBaTa NOAMTMKA Ha cTpaHata. B TasmM Hacoka ycuavATa Ha NpPaBUTENCTBOTO ca
HaCoOYeHM KbM M3rparkaaHe Ha cTabunHa ¢uMHaAHCOBA cCMCTeMa KaTo nNpeanocTaBKa 3a
YCTOMYMBO MKOHOMMYECKO Pa3BUTME U NOAAbP)KAHE Ha aTpaKTMBHA MHBECTULMOHHA cpesa;
YCTOMUYMBO HapacTBaHe Ha Aoxoaute n 6opba cbC cMBaTa MKOHOMUKA;

Mpoueca no ycsosABaHe Ha cpeactsa oT EC. HabnoaeHne Ha: epeKTUBHOTO ynpaB/ieHUe Ha
cpeactsaTta OT EBPONENCKMUA Cblo3 33 OCUTypsiBaHE Ha MAKCMMAaNEH MNONOXKUTENEH edeKT U
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peanuMsauma Ha aAeKBaTHO yyacTve B NperosBopuTe 3a Obaelleto Ha broaxketa Ha EC n B
yacTtHocT Koxe3snoHHaTa NnoAnTUKa;

Bbopb6ata cpewy KOpPYNUMOHHUTE MNPAKTUKM M OpraHM3MpaHata U OGUTOBaA NPECcTbNHOCT -
pe3yntatute pepnekTnpaT BbpXy A0BepueTo Ha EBpona u yyxKaecTpaHHUTE MHBECTUTOPMW.

MoeTnte OT H6BArAapCKO NPABUTENCTBO aHFAXUMEHTU B KOHONMKTA MeXay ABeTe CTPaHu —
pe3yntatuTe ce O0TpasABaT B MOAKpena Ha no3uumATa Ha CeBepoaTNaHTUYECKUA
aHraXXMMEHTUM y4acTMe B aHTUPYCKaTa KaMMnaHWA, KOATO Ce pasrpblua.

* Ha 6a3a noco4yeHOTO M MNO3HaBaHETO HA NOJMTUYECKaTa cpefa B CTpPaHaTa KbM
MOMEHTA Ha M3roTBAHE Ha HacToswaTa Nporpama 3a pa3BUMTMETO U AerHocTTa Ha ,AKL Il —
BapHa” EOO/, oueHABame NONUTUYECKMUA PUCK KATO: BUCOK.

MaKpOUKOHOMWYECKM pUCKOBe:

Mpe3 u3Teknata roanHa ce Habnpgasale HEOYaKBAHO CUMAHO rN06aNHO MKOHOMWYECKO
Bb3CcTaHoBABaHe. Npe3 2020 r. OpraHuM3aumaTa 3a MKOHOMUYECKO CbTPYAHMYECTBO M pPa3BUTUE
(OUCP) nporHo3npa rnobaneH MKOHOMMYECKM pacTex oT 4,2 Ha cto npe3 2021 r. chep cnaga
oT 4,2 Ha cto npe3 2020 r. Ho ToBa Bb3CTAaHOBSIBAHE € HEPABHOMEPHO, KAaTo HaW-
3abenexunTeNnHo ce nNPeACTaBAT CTPaHWUTE C BMCOKM [0XOAM: MOCTUFHATUAT PbCT Ha
MKoOHOMMKaTa Ha CALL, e oT 5,6%, a Ha eBpo30oHaTa — 5,2% npe3 2021 r., aokato npe3 2020r. ce
OYaKBalle MKoHomMKaTa Ha CALL aa ce paswupu c 3,2%, a Ha eBpo3oHaTa — ¢ 3,6%.

Kato wuAno, cnopes nocnegHata MKOHOMWYECKA NepcrnekTvMea, ,MNPOUM3BOACTBOTO B
noseyeto ctpaHuM oT OUCP cera e 61130 MAW Hag HMBATa oTNpeAuM NaHaemusaTa”. Bce nak
,CMNaTa Ha Bb3CTAaHOBABAHETO BCE OLLE HE € MO3BOJINAA Mb/IHO M3J/IeKyBaHe Ha rnobanHarta
WKOHOMMKA OT nocneanumTe ot naHaemmata”, sonvaesa OUCP.

MopasutenHaTa XapaKTePUCTMKA Ha TOBA Bb3CTaHOBsIBaHE e HeroBaTa HEPaBHOMEPHOCT B
MHOYECTBO M3MEPEHUsA — OTHOCUTENIHO NpeAcTaBAHe Ha no-b6oraTute M No-6eaHUTE CTPaHK,
Pa3nNpPOCTPaHEHMETO Ha BAKCMHALMATA CPeLLy KOPOHABMpYCa, CTENEHTA U XapaKTePUCTUKUTE
Ha NOAUTMYECKaTa NogKpena, NOBeAEHMETO Ha MasapuTe Ha TpyAa, MOLENNTe HAa CEeKTOPHO
TbPCEHE, CTEMEHTa Ha CMYLLEHNA BbB BEPUINTE HA AOCTAaBKM U HELOCTUT HA KU3HEHOBAXKHM

pecypcy.

Bbnpeku Bb3cTaHoBABaHeTO crnopes OUCP ceeToBHOTO Npom3BoAcCTBO BCe oue e ¢ 3,5%
noA nporHosaTta npeau naHaemmatTa B Kpaa Ha 2021 r. Hali-BaxKHOTO e, 4ye 3arybeHaTa
NPOAYKUMA € HepaBHOMEpPHO pa3npeaeneHa, C OTHOCUTENHO no-ronemm 3arybu B
pa3BMUBALLUTE C€ MKOHOMMKM CbC CPeaHUN [0X0AM, OTKOZIKOTO B TE3U C BUCOKM 40X0AM, U Hal-
ronemu 3arybum B CTpaHMTe C HUCKM A0X0AM, C YKaCcHU nocneanum 3a Han-6egHute B cBeTa.

MKoHoMMKaTa Ha EC ce Bb3CTaHOBABA OT NpeAu3BMKaHaTa OT MaHAeMUATa peuecusa no-
6bp30 OT o4yakBaHoTO. C HanpeABaHETO Ha KaMMNaHWWUTE 3a BaKCMHALMA W C NOCTENEHHOTO
npemaxBaHe Ha OrpaHWYEHMATa pacTeXbT ce Bb30OHOBM OnarogapeHMe Ha MOBTOPHOTO
OoTBapsiHE HA MKOHOMMKATA, KaTo Ce O4YaKBa TA Aa NPOADb/XKM Aa 0Tbens3Ba pacTeXk BbNpeku
3acMnBaWmTe ce Npeam3BUKATENCTBA U Aa MNOCTUITHE TeMN Ha pactex oT 5 %, 4,3 % n 2,5 %
cboTBeTHO npe3 2021 r., 2022 r. n 2023 r. OyaKBa ce TEMNOBETE Ha pPacCTeX B eBpPO30HaTa A3
6baaT cbwmTe Kato Te3n 3a EC npe3 2021 r. n 2022 r., a npe3 2023 r. TeMNbT Ha pacTex ce
o4YaKBa ga 6bae 2,4 %. Tasn NporHosa 3aBMUCK B ronsima cTeneH oT Asa ¢akTopa: pa3BUTUETO
Ha naHaemuata oT COVID-19 n TemnoTo, C KOeTo npegnaraHeTo ce aganTupa KbM 6bP30TO
Bb3CTAHOBABAHE HA TbPCEHETO C/es NOBTOPHOTO OTBAPAHE HA MKOHOMMKATA.
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Mpe3 BTOpOTO TpMmeceume Ha 2021 r. 6e HAN-BMCOKUAT OoT4YeTEH gocera. TONIKOBa BUCOK,
KOJIKOTO b6e3npeLeneHTHUA cnag Ha BBl npe3 cbwma nepmos MMHaNaTa rogmMHa no Bpeme Ha
nbpBaTa Bb/JHA Ha NaHZemuATa. lNpes3 TpeTtoTo Tpumeceume Ha 2021 r. MKOHOMMKaTa Ha EC
Bb3BbpHAa HWMBOTO CU Ha MNPOU3BOAUTENHOCT nNpeauM naHAemuaTa UM NpemMumHa oT
Bb3CTaHOBABAHE KbM pacTe.

To3n pacTexx LWe npoab/KM p[a 6bae CTUMyAMpaH OT  BbTPEWHOTO TbPCEHeE.
MNopobpsBaHeTo Ha NasapuTe Ha TPyAa M O4aKBAHOTO HaMaNsABaHE Ha CNecTABaHWUATa cleaBa
[la JonpuHecaT 3a 3ana3BaHe Ha CTabMHO TEMMO Ha Pa3xoAuTe OT CTpaHa Ha noTpebuTenuTe.
MpunaraHeTo Ha MexaHM3Ma 33 Bb3CTAaHOBABAHE M YCTOMYMBOCT CbLUO 3ano4ysa Aa uUrpae
Ba*KHa PO 33 CTUMY/IMPAHETO Ha YaCTHUTE U NYBANYHUTE MHBECTULUM.

Bbnpekn TOBa TeHAEHUMATAa Ha WMKOHOMUYECKM pacTexk ce CcbabckBa C  HOBM
npeaunsBuKaTencTea. [lpeykuTe U CbTpeceHuaTa B nNpegnaraHeTo B CBeToBeH mawab
3aTpygHABaT AenHocTTa B EC, Ha-Beye B HEroBMA CUIHO MHTErpMpPaH NPOU3BOACTBEH CEKTOP.
OcBeH ToBa cnep pA3bk cnag npes 2020 r. ueHUTe Ha eHeprusTa, Hail-Beye Ha NPUPOAHMUA ras,
ce yBe/nuyMxa C TPeBOXKHM TEMMNOBE Mpe3 NnociegHuUa Mecel, MU NOHACTOoALWEM ca AO0CTa Hajg,
paBHMLWATA OTnNpeaM NaHAemusATa. ToBa LWe MNOBAMAE OTPULATENIHO Ha NOTpebaeHMETO U
WHBECTMLMUTE.

Ma3apute Ha Tpyaa B EC ce nogobpuxa 3HaumMtenHo 6nrarogapeHmne Ha oba1eKk4yaBaHeTo Ha
OorpaHMYyeHmMsaTa BbpXy [AEeNHOCTUTE, HacoYyeHM KbM noTpebutenute. [lpe3 BTOpPOTO
TpUMeceume Ha Tasn roanmHa MKoHoMKKaTa Ha EC cb3gage okoso 1,5 MuanoHa HoBU PaboTHU
MecCTa, MHOro paboTHMUM M3NA30Xa OT CXeMWUTe 3a 3anas3BaHe Ha paboTHUTe MmecTa, a
NPOLUEHTHLT Ha 6e3paboTmua Hamana. ObwmAaT 6por Ha 3aeTuTe nmua B EC obave Bce owe ecl
% Mo-masKo OT HUBOTO Npeau NaHAEMUATA.

B nporHo3ata ce npeasmxaa 3aetoctta B EC ga HapacHe ¢ 0,8 % Tasu rogmHa, ¢ 1 % npes
2022 r. n ¢ 0,6 % npe3 2023 r. OyaKkBa ce cneapawata rognHa 3aeTOCTTa Aa HAAXBbPU
PaBHULWLETO CU OTNpeaM KpusaTa M Aa 3anoyHe Aa Hapacrtea npe3 2023 r. Ouaksa ce
b6e3spaboTtuuaTa B EC ga Hamanee ot 7,1 % Tasm rogmHa Ha 6,7 % u Ha 6,5 % cboTBeTHO npes
2022 r. 1 2023 r. B eBpO30OHaTa ce o4yaKksa TA Aa 6bvae 7,9 %, 7,5 % 1 7,3 % npes TpuTe roaunHu.

Cnepn, HAKONKO rOAMHW Ha HUCKA MHONAUMA CUAHOTO Bb30OHOBABAHE HAa MKOHOMMYECKaTa
aKTMBHOCT B EC M B MHOro pa3BUTU MKOHOMUKKM belle npuapyKeHO OT HapacTBaHe Ha
nHdNaUMATa Hag NPOrHO3UpPaHUTE PaBHULLA.

CbluecTByBa HECUTYPHOCT U PUCKOBETE OKOJIO NEepCrnekTUBUTE 3a PacTe)k OCTaBaT MHOTO
BMCOKM. Bbnpekn ye Bb3AEWCTBMETO Ha MaHAEMUATA BbPXY WMKOHOMMYECKaTa aKTUBHOCT
Hamans 3HauutenHo, COVID-19 Bce ouwe He e nobeseH M Bb3CTAaHOBABAHETO 3aBUCK B rONsIMa
cTeneH OT Pa3BUTMETO Ha BonecTTa KakTo B pamkuTe Ha EC, Taka M M3BbH Hero. Ha ¢oHa Ha
HEOTAABHALWHOTO PA3KO YBENIMYEHME HA Cy4anTe Ha 3apa3eHn B MHOTO AbPXKaBU, HE MOXKe
[la ce U3KNHYM NOBTOPHOTO BbBENKAAHE HA OrPaHMYEHMA, KOUTO OKa3BaT Bb34eNCTBUE BbPXY
MKOHOMMYecKaTa aenHocT. B EC To3M pUCK e 0COBEHO BaKeH B AbprKaBUTE UYNEHKM CbC
CPaBHUTENIHO HUCHK NPOLEHT Ha BaKCUHaLMA.

MKOHOMMYECKMTE PUCKOBE Ca CBBP3aHU U C Bb3MOXKHOTO NPOAB/IKUTESTHO Bb3ﬂ,eﬁCTBVle Ha
HacToAWNTE OrpaHNYEHNA N NPEYRU NMPU NpeasaraHeTo.

OCHOBHMAT BnaronpuATeH PUCK 3a NEPCNEeKTUBUTE 3a PACTENXK € CBbP3aH C NOTEHUWANHOTO
noBulaBaHe Ha eGEKTUBHOCTTA U C TpaHMA HanpeabK B 06/1acTTa Ha NPOM3BOAUTENHOCTTA,
CTUMYAMPAHN OT MOPOAEHMUTE OT MNaHAEMMATA CTPYKTYPHM NpomeHn. WHBecTuumnute,
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noacuneHn ot MexaHM3Mma 3a Bb3CTaHOBSIBAaHE M YCTOMYMBOCT, U CbMbTCTBALLUTE CTPYKTYPHU
pedbopmu e 6bAaT OT OCHOBHO 3HAYeHWe B TOBa OTHoweHMe. Kato uano 6anaHcbT mexay
PUCKOBETE, KOWUTO 3acAraT Ta3m NPOrHo3a, KJAOHW B HebaaronpuaTHa NocokKa.

Tasu HebnaronpuATHa NPoOrHo3a e noacunaeHa M nsbyxHanaTta B Kpaa Ha ¢eBpyapu BOMHaA
mexay Pycua n YKpaliHa, KOATO MoXe fa ce NpeBbpHe B Han-rosiemua KoHGAMKT B EBpona ot
BropaTa cBeToBHa BOWMHA Hacam. Cnopeg Financial Times 1A pa3bu HageauTe 3a CUAHO
CBETOBHO WMKOHOMMYECKO Bb3CTaHOBABAHE OT KOPOHaBMpyca MOHE B KPATKOCPOYEH MNAaH,
nuwe. WHBasuATa Ha Pycma B YKpallHa pas3tbpcu PpUHAHCOBMTE Na3apu, a 3acuieHuTe
reono/INTUYECKN HanpeXXeHUa BEepPOATHO e YCKopAT u 6e3 ToBa BMCOKaTa MHONAUMA U We
YCNOXHAT NnpobaemunTe C BepuUrMte Ha AocTaBKa. [1pAKOTO BAMAHME Ha No-cnabaTta Tbprosus ¢
Pycnsa, MKOHOMUYECKUTE CaHKUMK, HanoxeHn Bbpxy MockBa ot CALL u EC, n ¢puHaHcoBaTa
3apa3a BepOATHO e 6baaT 3aCeHYEHN OT HeNpeKuTe nocneamum ot edpekTa BbpXxy 40BEPUETO
Ha 6bu3Heca n noTpebutTennTe 1 NasapuTe Ha CypPoBMHU. Tesn nocneauum moxe 4a BapmpaT oT
CPaBHUTENIHO OFPaHUYEHN [0 U3KAOUYUTENHO CEPUO3HU. AKO EHEPTrUMMHUTE LUEHM NPOAb/KAT
[la ce BAWUraT, TOBA 1IeCHO MoXe Aa byTHe cBeTOBHaTa MKOHOMMKA BbB BTOpaA peLecusa 3a Tpu
FTOANHMN.

BanyTeH puUcK:

BanyTHMat  puck  ob6obwaBa  Bb3MOXKHMTE  HEraTUBHU  MMNAMKALUKM  BBPXY
Bb3BPALLAEMOCTTa Ha MHBECTULMUTE B CTPaAHATA, BCAeACTBME HAa NPOMEHM BbB BaNyTHUA KypcC.
KaTo rapaHT 3a MaKpOMKOHOMMYECKaTa cTabunHoCT, bbarapua we 3ana3v NapuyHuUA CbBeT
NPWU CbLLECTBYBALLOTO PaBHULLE HA PUKCMpaH BanyTeH Kypc oT 1.95583 nesa 3a 1 eBpo Ao
NpPUCbeaMHABAHETO Ha CTPaHaTa KbM €BpO30HaTa.

Ha 6a3a nporHo3uTte Ha Goldman Sachs , 4e MKOHOMMKaTa Ha eBpPO30HaTa Le pacTe ¢ no-
6bp3n Temnose oT Ta3m Ha CALL, npe3 2022 r. baHkaTa o4akBa bBI1 aa ce paswunpun, CboTBETHO,
c 4,4% wn 3,5%. CToMHOCTTa Ha rnobanHuTe naaTeXKHW TPaHCaKUMKM B €BpO Ce NoBMLWAaBa Ao
TasW Ha WaTCKMA Aonap, NOKa3BaT AaHHM OT MeXAyHapoAHaTa pasnaalwartenHa mpexka Swift.
ToBa 03HayaBa, Ye aKTMBHOCTTA BbB Ba/syTaTa ce noBuwaBa. CTOMHOCTTA Ha TpaHcaKuuuTe B
€BpO M3npeBapBaT Ta3n B Aonapu. Pasnmkata mexay ABeTe BanyTM Ha CBETOBHATa CUEHaA
CTaHa 3HAYMTEJIHO NO-MasIKa OT HAa4YaN0TO Ha NaHAemuATa. [NoTeHUMaHUTE NPUYMHM 3a TOBA
BKAOYBAT KOOPAUHUPAHUTE ycuanaA Ha EC ga noaKkpenn MKOHOMMKATa CU B HAacToALWaTa KPM3a
M NpoAbaKasawiaTta GMCcKaNHa NOANTUKA C HYNEBU INXBU B pernoHa. CblUeBpemMeHHO BspaTa
B aMepUKaHCKaTa MKOHOMMKA W HEeWHMA pacTex e HectabunaHa, cnopen CNBC, Tbi KaTto
HEeCUTrypPHOCTTa OKOJI0 MKOHOMMYECKMA NaKeT Ha npe3naeHTa Jxo baliabH npoabaXKaea.

ObWwMAT mexAyHapoAeH ycnex Ha eBPOTO KaTo CWAEH BTOPU Wrpay e M3HeHaaa 3a
MKOHOMMWCTUTE, Tbl KaTo LLLATCKUAT A0Nap AbJr0 BPEME Ce pasr/iexaalle KaTo eANHCTBEHATa
MeXKAyHapoaHa TbProBCcKa BanyTa.

3a p,06po nan 3a nouwo, 6'bl'||'apCI'(aTa MKOHOMMUKa € CeEPUNO3HO 06B'bp3aHa C NKOHOMMUKaATA
Ha €BPO30HaTa - Haj4 60% OT M3HOCA HU e KbM CTpaHu, n3non3salwln €BpoOToO KAaToO OCHOBHA
BaNyTa, KaTo TOBA 3aCunBa AONBb/AHUTENTHO NONOKUTENHNA ed)el'(T OT HUCKUA KypC 40N1ap / nes.

Cnepn eckanaumsTa Ha BOMHaTa B YKpaliHa eBPOTO BEYE He e TONIKOBa CTabUAHO, CTOMHOCTTa
My ce MOHW}M C OKoMo 5% npes nocneaHus meceu. EBpOTo nagHa nog naputeta cnpsmo
ybexunHNA Wweenuapckm GpaHK No Bpeme Ha a3naTckaTa TbProsBusA, KaTo 3a MbpPBU MbT OT
AHyapu 2015 r. Hacam ce cpuHa A0 ToBa HMBO Ha $OHa Ha 3acuieHaTa 3arPUMKEHOCT Ha
MHBECTUTOPUTE BbB BPb3Ka C Hax/JyBaHeTo Ha Pycus B YKpaiiHa. BoiiHaTa B YKpaliHa ce
pa3BMBa 6bP30 - TBbPAE 6bP30, 33 Aa MoXKe EBponelickata ueHTpanHa 6aHKa ga Mma AcHa
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npeAcTaBa Kak Aa NMPOMEHM MapuyHaTta CUM NOAUTMKA, @ MeXayHapoaHUAT BanyTeH ¢GOHA,
npeaynpeam, Yye NpoAb/KaBallaTa BOMHA M CBbP3AHUTE C HEA CaHKLMM L OKaXKaT CepPMO3HO
Bb34EeNCTBNE BbPXY CBETOBHAaTa MKOHOMMKA.

* Ha 6a3a noco4yeHOTO No-rope M No3HaBaHETO Ha MKOHOMMYECKaTa cpesa KbM MOMEHTA Ha
M3roTBAHE Ha HACcTOALLATa Nporpama 3a pa3BUTUETO U gerHocTtTa Ha ,,AKL Il — BapHa” EOO/
oLeHABaMe BaNyTHUA PUCK KaTO: BUCOK.

NHbNauMOHEH pUCK:

MHPnaumAaTa B cTpaHaTa e Ba)keH ¢GaKTop, Kacael, peasiHaTa Bb3BPaALLAEMOCT Ha
nHBecTMumMnTe B bbarapma. OCHOBHUTE PUCKOBE, CBbP3aHM C MHOAAUMATA Ce OTHACAT A0
Pa3BMUTUETO Ha MEXAYHAPOAHUTE LLEHM U A0 TEMNA HA MKOHOMMYECKM PacTeX B CTpaHaTa.

CbrnacHo npepacraBeHWUTe AaHHM Ha HauuoHanHMA cTaTUCTUYeCKM MHCTUTYT (HCU)
roguwHata uHenauya B bwvarapua NoguwHata mMHPnauma 3a gekemspu 2021 r. cnpamo
nexkemspu 2020 r. e 7.8%. CpegHoroauwHaTa UHGNAUMA 33 Nepuoaa sHyapu - AeKemMBpU
2021 r. cnpamo nepuoaa aHyapu - gekemepu 2020 r. e 3.3%.

Ffonama 4acT oT MHbNAUMATA, KOATO OTYMTA CTAaTUCTUKATA B MOMEHTA, UABa OTBbLH: Npes
XpaHW, ropmsa, TpaHcnopT. Hanpumep camo 3a rogmMHa UeHuUTe Ha ApebHO Ha Hal-MacoBuUAT
6eH3MH 1 Ha AM3ena B CTpaHaTa ca Cce YBe/NMYWUIM C eiHa TPeTa, a Ha nponaH-byTaHa ¢ No4TH
age TpeTtu. [pyr ¢pakTop ca HapyLUeHUTe BEPUrM Ha AOCTaBKM (CypOBMHW, TPAHCMNOPT) 3apagm
KOBMA KpM3aTa, KaTo HeAOCTUIbT IOTMYHO MOBULLIABA LeHaTa MM He camo B bbarapums.

NHAeKcbT Ha noTpebutenckute ueHn 3a gekemepu 2021 r. cnpamo Hoemspu 2021 r. e
100.9%, T.e. meceyHaTa MHOnaumna e 0.9%. Mpe3s pekemspu 2021 r. cnpAMO nNpeaxoaHuA
mecel, UeHUTe Ha CTOKMTE W YyCayrute B NOTpebuTenckute rpynu ca ce MNOBULIMAMN.
LleHTpanHOTO rasocHabasBaHe e MOCKbMHaAo cbe 7.9%, rasoobpasHuM ropmeBa 3a OMTOBM
HY*amn — ¢ 1.2%, sbravwa — ¢ 9.8%, abpsa 3a otonneHune — ¢ 0.5%, yBennyeHue nma u nNpu
ropmsarta, MOCKbMHAa/N, Makap M C Majiko, ca banata TexHuKa. lNpe3 aekemspun 2021 r. e
PEerncTpMpaHo yBesnvyeHMe Ha LeHUTE Ha IEKAPCKUTE U CTOMATO/IOTMYHUTE YCAYTUN CbOTBETHO
¢ 0.5 n 0.2%, a ueHUTe Ha NeKapCcTBEHMTE NPOAYKTU OCTaBaT Ha PaABHULLETO OT NpPeaxoaHUA
mecey,. HamaneHue ce HabntogaBa egMHCTBEHO Npu 061eKkno 1 0byBku 1 To e ¢ 0.8%.

MHPnaumaTa e Ba)KHa, Tbil KaTO OCBEH pasnosaraeMuma A0Xo4, TA U3AKAa W OT
[OXOA4HOCTTa Ha MHBECTULMNTE, aKO € U3BbH 3[paBOCNOBHUTE HUBA. Pa3bupa ce, BCUYKO e
[0CTa YC/IOBHO M 3aBUCK KaKTO OT NoTpebutenckma npodun Ha YoBeKa, Taka U OT CNEeCTOBHUSA
MY MAaH.

foanwHa nHbnaumna, nsmepeHa Ypes MHAeKc Ha NoTpebuTeNckuTe LeHU, No roaAnHU

FroauwHa nHpnaumsa, usmepeHa uypes MHAEKC Ha NOTPEBUTENCKUTE LLEHU, MO rOAUHU

2011r. | 2012r. ( 2013 r. | 2014 r. | 2015r.| 2016 .| 2017 r. [ 2018 r. [ 2019 . | 2020 r. | 2021 r.
2.80% | 4.20% | -1.60% | -0.90% | -0.40% | -0.80% | 2,1% 2,8% 42% | 1,7% | 7,8%

www.nsi.bg

OuaKkBaHMATa MHGNAUMOHHATA Bb/HA WYMHO Aa ce pa3bue B bpera U Aa ce oTTer1n npes
nponetrta Ha 2022 r. He ce onpaBaaxa. OCTaHa PUCKBLT (M TOM CbBCEM He e 3a NoALUEeHsABaHe)
no-BMcokata MHOMAUMA Ada ce 3aA4bp)KKM 33 No-AbJAro Bpeme: 3apagu NpeHacTpolBaHe Ha
paboTHM npouecu caen KoBMA, Kpu3aTa WM AUNCA Ha CAYXUTENM 3a TAX, no-6asBHO
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Bb3CTAaHOBABAHE HA HAKOM AOCTABKM MM NbK 3aKbCHANO M3TErIAHE Ha CTUMyAUTE OT CTpaHa
Ha LEeHTpaNHUTe BaHKM M NpaBUTE/ICTBATA.

Bcuukum Tesn daktopu ca rnobanHu. Kato manka n oTBOpeHa MKOHOMMKA, KOATO OCBEH
TOBa HAMa M cobcTBeHa MapuyHa NOAUTUKA obadve, bbarapua pasnonara ¢ MHoro no-
orpaHuyeH Habop OT MEpPKM, C KOUTO Aa NpoTuBoaeicTBa Ha "BHoca" Ha WHbNauma. A um
CTpaHaTa e cnepn HoBu M3bopu, NpoTUYa NpoLeca Ha 0b6CbXKaaHe Ha brogykeT 2022 1M NOrMYHO
HaTUCKBT 33 OCEe3aeMO YyBe/MYeHMe Ha p[oxoamuTe (KOeTo Cblo MOXKe ga noaxpaHu
MHbNaumMATA) ce 3acKnBa.

YBe/NIMYEHMETO Ha UHPNALMATA BEYE MHOTO TPYAHO MOKe Aa 6bae oBlagaHo BCieacTBUE
Ha KOHOAMKTa Pycua-YKpaitHa. MKOHOMUCTUTE NPOrHO3MpaT TA Aa A0CTUrHE HuBa Ao 20%,
KOWTO We AoiaaT npes pbCTa Ha LUEHWUTE Ha eHeprumHn pecypcu U meTanu. ToBa O3HayaBa
efHa neta 3aryba OT BCEKM NEB.

* Ha 6a3a noco4yeHOTO No-rope W NnpaBUTENCTBEHATa NPOrHo3a 3a HamasAaBaHe Ha HbNAuMATa
npes cnejpaliata roguHa, KbM MOMEHTAa Ha W3roTBAHE HA HACToAWATa nNporpama 3a
pa3BuTMETO U aenHocTTa Ha , KL Il — BapHa” EOO/ oueHsBame MHGNALMOHHUA PUCK KaTo:
BUCOK.

PUCK OT IMLLEH3UOHHU PeXMMMU:

OTroBOpHUTE BMIAaCTM NPOBEXAAT NOAUTMKA NO HamanABaHe 6posA Ha OTEXHABaLLMTE
NIMLLEH3UN U pa3peLLmTeNHU, U ONPOCTABAHE Ha Te3M, KOUTO OCTaHaT B cuia. TOBa e OKaxKe
61aronpuATHO B/AMAHME BbBPXY OrpPaHUYABAHETO HaA OlOpPOKpauMATa U KOPYNUMOHHUTE
NpakTMKn. Cb3gageHa e n UMHGOPMALMOHHA CUCTEMA - ALMUHUCTPATMBEH PErncTbp Ha
PErynaTopHUTe peXxmmm (TMLEH3MOHHW, Pa3peLLNTEIHN, PErMCTPALMOHHMK, CbrnacyBaTeHu).

3apaBeonasBaHeTo B bbarapua e 06eKT Ha NOYTU MbJHA perynauma — peryampart ce
LEHUTE Ha KAMHUYHUTE NBTEKU, LEHUTE HA NEKAPCTBEHUTE NPOAYKTU, BKIOUMTENIHO Te3n b6e3
JIeKapCcKo npegnucaHne, CblecTBYBaT e4AMH Kyn NIMLEH3NOHHU U PErUCTPALMOHHU PEXMMM 33
yrpa)kHABaHe Ha npodecuATa WHAMBUAYANHO, TPynoBa MpPaKTMKA WAW KaTo JsieyebHo
3aBegeHue. [lpaBHOTO perynvpaHe B 34paBeona3BaHeTo € YacT OT AeMcTBaLLoTo
3aKOHOAATENCTBOTO B CTPAHaTa U LEenu perynauma Ha obLLecTBeHUTe OTHOWEHMA B CMCTeMaTa
Ha 34paBeona3BaHETO M 3a4b/IKUTENHUTE NpaBuaa 3a nosegeHue. Tesn npasuaa Hamupart
n3pas nog, ¢opmaTta Ha HOPMATMBHWU aKTOBE (3aKOHW, Hapenbu, NOCTAaHOBNEHUS, 3aN0OBeaM,
NPaBUJHULM U UHCTPYKLUMU) U MEOULMHCKN CTAaHAAPTU U MeOMULMHCKU KPUTEPUU , KOUTO
oyepTaBaT npaBaTa, 3a4b/IKEHMATA WM OTrOBOPHOCTUTE B OOLLECTBOTO, AbPMKABHOTO W
06LWMHCKOTO ynpasneHue.

* Ha 6a3a Noco4eHOTO NO-rope M NO3HABAHETO Ha perynaTopHaTta cpesa KbM MOMEHTA Ha
M3roTBAHE Ha HAcToALLATa Nporpama 3a pa3BuTneto u gerHoctta Ha” AKL, 1l — BapHa” EOO/
ougHABaME PUCKA OT NIMLEH3NUOHHU PEXMMU KAaTO: CPeaeH.

Jpyrv puckose, CBbP3aHU C BJIMAHNETO HA OCHOBHUTE MAaKPOMKOHOMUYECKH d)aKTOpVII

PUCKBT, acouumpaH cbC cTeneHTa Ha cTabunHocT u nepCnekTMBuTe 3a pPacTex Ha
HAaUMOHaNHAaTa WKOHOMMUKa, BAMNAE CblWEeCTBEHO nNpu d)opMMpaHe Ha Harnacumte wu
nosegeHNEeTo Ha MHBECTUTOPUTE.

TpuTe OCHOBHM NpUOpUTETa, KOMUTO Ca HayepTaHM 3a Pa3BUTMETO Ha HaLMOHasNHaTa
MKOHOMMKa npe3 cnegpallarta rogmHa ca:

11
ISBN 978 — 954 — 9587 — 48 — 7
UHOusudyaneH Ne 131




* OBnagABaHe Ha enuaemMusTa - Ha MbPBO MACTO € OBNAASABAHETO Ha enuaemusTa u
yBe/snyaBaHe Ha BaKCMHAUMOHHOTO NOKpuTMe. fonAama 4acT OT HaceNeHUEeTo BCe Ollie He e
BaKCMHMpaHo. MNpu cpegHo Hag 70% HuBa Ha BakcuHauma B EBpona, 3a bbarapma To3u
npoueHT e eaBa 30%. 3a Aa ce yBeAMYM BaKcMHaumAaTa obaye e HeobxoaMma aKTUBHA
MHGOPMALMOHHA KaMMNaHMA U OpraHusauna ¢ uen yberkgasaHe Ha HaceneHMeTo 3a NonasuTe
OT BAaKCUHUTE, KAKTO N YCKOpABaHE M ynecHABaHe Ha npoueca. MNpun pa3sutme 1 AenCTBALLMA B
momeHTa OMMKPOH BapWaHT Ha KOpPOHaBMpyca MKOHOMMKaTa HU PUCKYBa Aa MNPeTbpnu He
eflHOo, a nopeauLa OT 3aTBAapPAHUA, KOETO LLe NPeKbCHe OTHOBO BEpUrMTe Ha AOCTaBKUTE U LWe
3a4bn1604n Beye cb3gaseHaTa Kpu3a. B ycnoBuATa Ha HapacTBalM NOTPeOUTENCKU LLeHU U
LLEeHW Ha eNeKTPOeHEepPrnaTa TO3MN CLLEHAPUI e KpalHO HexKenaTeneH n narybeH 3a AbprKkaBaTa.
TpabBa ga ce Mma npeasua, Ye C HaBAM3AHETO Ha HOBM BAKCMHW M /IeKApCTBA 3a Tepanus
BMPYCHT HAMA 3 € TaKa 3acTpalunTeNIeH 3a HaCceIeHMETO Ha Pa3BUTUTE AbprKasu. [IpobaembT
obaye We OCTaHe Aa 3acCTpallaBa pa3BMBaLLUTE Ce AbPXKABW, @ aKo bbarapua npoabaKuM ¢
B/IOWEHMA TEMN Ha BaKCMHaAUMA, We NPOAbAXKM Aa ce NPUUYNCAABA KbM Ta3M M30CTaBalla no
pe3yntatM rpyna cTpaHu. Pasbupa ce, npu TO3M cueHapui BAM3aHeTO Ha bwbarapus B
€BpO30HaTa e 6bae 3acTpaleHO M OTHOBO OT/IOKEHO, @ AbPXKABHUAT ABIT LWe NPOAbAKaBa
Aa HapacTBa.

* OBnagaBaHe Ha MHNaumaTa - HapylweHuUsTa BbB Bepurata Ha [AOCTaBKUTE U
NMOBULIEHOTO TbPCEHE HAa EHEPrMMHU Pecypcu Mpu OrpaHUYeHO NpeasaraHe goBenoxa A0
yBenuyasaHe Ha ueHute. 3a CALL nHdpnaumnata goctmrHa besnpeueneHTHM HMBA, KOUTO He ca
HabnogasaHu ot 90-Te rogMHM Ha MUHanuA BeK. Kbm pgekemsBpu 2021 r. namepeHaTa
MHONAUMA 32 amMepUKaHCKaTa MKOHOMMKA e 6,8% - Hali-BUCOKOTO HMBO OT 1982 r. Hacam.
Bbnpekn 4ye ueHTpanHuTe GAHKM AbArO Bpeme TBbpAAXa, Ye CcbObutnaTa ca BpemMeHHU W
na3apbT NOCTEMEHHO LWe ce aganTumpa, KoeTo Wwe aosege U Ao otcnabsaHe Ha MHNaumATa,
CUrHanuTe B NOC/AeAHUA Mecel, MOKa3BaT, Ye TOBAa BEPOATHO HAMA Aa Ce CAyyYu A0 KpadA Ha
2022 r. UHdNaumnaTa Le HamanaBa, HO ¢ No-6aBeH TeMN OT OYAKBaHWA, KaTO CbLLEBPEMEHHO
Cce 0O4YaKBa M LUeHTpanHuTe 6aHKM ga ysenuyaT nmxsute. Hapen ¢ Te3n NporHosm Beue e
Hanuue 1 yBesinyaBaHe Ha PaboTHUTe 3ani1aTh B pegmua CEKTOPU, KaTo HAaMbAHO Bb3MOXKHO e
npu yckopsAgawa ce WUHbNAUMA Aa ce yBennum u b6espabotuuaTa - T.e. Aa Ce CTUTHe A0
ctarpnaumna B onpeaeneHn Abpxasu U permoHn. OcobeHo 3acTpalleHa OT cTardnaums e
BennkobpuTaHuA, KbAeTo B pe3ynTat oT Brexit uma Beye HegoCTUT Ha paboTHA pbKa, KAKTO U
nopaay 3aBUMCMMOCTTA M OT AOCTAaBKUTE Ha NpUpoaeH ras. 3a bbarapua Mma gBa OCHOBHM
NbTA, KOUTO TpAGBa Aa ce cnenBat, 33 Aa HM npesBegat npe3 nabuvpuHTa Ha BAOLWEHA
MKOHOMMYECKa 06CTaHOBKA B cieaBalLmTe roanHu. ToBa ca 3eeHUAT Npexos 1 YyCBOSIBaHETO
Ha cpeacTBaTa No HauwoHanHMA naaH 3a Bb3CTaHOBABAHeE M ycTtonumBocT 2021-2027.
HaBpemeHHUTe M KayecTBEHM WHBECTMUMM B Te3M [ABe HANpaBAeHWUA LWe OCUrypar
HeobxoaMmMnTE YCNOBMA 32 UKOHOMMUYECKM PACTENX U e KOMNEHCUPAT BCUYKM CbLLECTBYBALLMU
M noteHumanHn pucbanaHcm B MKOHOMMKaTa HWU. W obpaTHOTO - BCAKO 3abaBaAHe B
NpUIaraHeTo MM LWe MMa KpalHO HEeraTMBHO OTPAXKeHMEe, M TO 3a AbJbl Nepuos OT BpeMe.
KbM HacToAWMA MOMEHT ApYyr BaKeH aKLEHT € KaK MO-KakKbB HauuH LWe MoXKe ga bbae
oBnagaHa uHdnaumata cnep n3byxsaHeTo Ha BolMHaTa B YKpaliHa. B Tasun cutyauma bbarapua
He MO)Ke Ja ce cnpaBu cama. ToBa, KOETo 6M MOrN0 Aa ce Hanpasu, e ga ce npepasrnesa
AbpKaBHMA BIOAMKET 3a Ta3M roAMHA M Aa Ce NPOMEHSAT CTpaTermuTe No NoBoA 3a y4acTMeTo
HW B 3alWMTHUTE cuamn Ha HATO, ToBa Aa ce 6roaKeTupa, Aa ce TpynaT pesepBu, OTKONKOTO Aa
ce yBenun4yasaT pasxogute. OCHOBHUAT Npobaem e LueHaTa Ha eHepPrumHUTE pecypcu, KoATo e
ce BAWra Harope 1 BEPOATHO Le ce yasowu. Mpe3 YKpaHa NnpemMMHaBaT OKO/0 egHa TpeTa oT
O0CTaBKMTE Ha NpupoaeH ras 3a EC 1 octaBaT KaHanuTe 3a M3HOC Ha NPUPOAEH ra3 oT Pycua -
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"CeBepeH notok" u "TypckuM nNoTOK", KOMTO npemuHasa npe3 bbarapusa. Tosa we 6bae
WHCTPYMEHT 3a BAMAHWE Ha PyckaTa ¢egepauma Bbpxy EC n BkA. 1 Bbpxy Bbarapua. Cnopeg
eKCrnepTuTe € Bb3MOXKHO Pycua aa ce onuTa Aa BKAWHU paseauHeHue B EC 1 To ga goige
npes bbarapusa, 3apaau HaMYMETO Ha TaKasa Tpbba. MNporHo3mpa ce LeHaTa Ha rasa ga ckouu
noHe ABOMHO 3a eBponenuuTe 40 Kpad Ha roanHata. CaHkumute, Komuto EC Hanara, 3aegHo
cbe CALL n BennkobputaHma 3acera He 3acAraT eHeprunHuTe goctaBku. "CesepeH noTtok" 2
TaKa WM MHade He paboTu KaTo KaHa/ 3a A0CTaBKa 3acera, HO "CesepeH noToK" 1 n "lOxeH
NnoToK" paboTAT M caHKUMUTE HAMa Aa 'Y 3acerHart.

* HamansaBaHe Ha HepaBeHCTBATa - NPobaemMbT C HepaBeHCTBAaTa Ha A0X04AuUTe B
Bbarapua cbliecTByBa OTAABHA, HO 33 CbXKajeHue, ce 3a06MKansa NOCTOAHHO OT HAYa/oToO HA
npexona. ToBa HePaBEHCTBO NPO/INYABA OCOBEHO CUAHO B NEPUOAM HA UKOHOMUYECKM KPU3HY,
KOUTO Ca 0COBEHO CMNHO M3pa3eHU cpes, HAaceNeHUEeTO C Hal-HUCKKM aoxoam. Mpu AMHMA Ha
6enHocTTa oT 413 neBa H6poOAT Ha AMLATa NOA HeA HaaxBbpAaa 1,6 MAH. aywu, unm 6amso 25%
OT HaceNeHWeTo Ha cTpaHaTa. MpeaBnaeHOTO yBeanyeHMe Ha MMHUMaAHaTa paboTHa 3annaTa
#o 720 neBa obaye HAMA Aa pelwun npobaema c HepaBeHCTBOTO. 3a Ta3u Len e Heobxoauma
NPOMAHaA B AaHbYHATa MOJUTMKA WM NpPEeMMHaBaHe OT NJIOCbK AaHbBK KbM MNPOrpPecuMBHO
noaoxogHo obnaraHe. ToBa € eAUHCTBEHMAT MEXaHU3bM, KOWTO MMa NOTEHLMaNa 43 OCUTYpU
b6anaHc B pasnpefeneHWeTOo Ha [oXo4uTe, HO AObATU roguHu bewe npeHebpersaH c
TBBPAEHMETO, Ye TaKa LWe Ce MONYYMN OT/IMB HA MHOTO XKeNaHUTE YyKAECTPaHHU UHBECTULMMN.
NctnHata obave e, ye NPUTOKBT HAa MHBECTUMLUMW He 3aBUCKM TOJIKOBA OT AaHbuUMTe, a OT
ocurypeHata gobpa nHPpacTpyKTypa nam Han-obuw,o KasaHo - OT NOAXOAALLN U BNAronpPUATHU
ycnosuA 3a pa3sutme Ha 6HBusHeca. C HamansBaHe Ha KOPynuMATa, KAaKBOTO € 3aABEHOTO
HamepeHMe Ha HOBOTO MPABUTENCTBO, MOMEM A O4YakBamMe M MOBULIEHO AOBeEpME Ha
YY)KOECTPAHHUTE MHBECTUTOPU M CbOTBETHO i@ MMAaMe OYaKBAHUA 3@ HapacTBaHEe HA NpekuTe
YYXKOECTPAHHU MHBECTULUN.

* Ha 6a3a NoCoO4YeHOTO MO-TOpe KbM MOMEHTa Ha M3roTBSHE Ha HacTosllaTa nporpama 3a
pa3BuTMETO M AerHocTtTa Ha , KLU Il — BapHa” EOO/ oueHsiBame ApyruTe pUCKOBE, CBbP3aHMU
C B/IMSSHNETO Ha OCHOBHM MaKPOMKOHOMUYECKN GaKTOPM KaTo: BUCOK.

HecucremaTnyHM (MMKPOUKOHOMMUYECKMU) PUCKOBE:

TpaAULMOHHO HEeCUCTEMATUYHUTE PUCKOBE Ce pasrne)KaaT Ha ABe HMBa — OTPACIOB PUCK,
Kacaell, HECUTYPHOCTUTE B Pa3BUTMETO Ha OTPACH/A HU U 06LW, PUPMEH PUCK, MPOM3TUYALL, OT
cneunduKnTe Ha APYKECTBOTO HMU.

OTpacnos (CeKTOpPEeH) pUck:

MonBABa ce BbB BEPOATHOCTTA OT HEraTUBHM TEHAEHUNN B PAa3BUTUETO HA OTpPaAcb/a KaTo
uAno, TexHonorMyHata obesneyeHOCT, HOpmaTUBHATa 6as3a, KOHKypeHTHaTa cpeda W
XapaKTEPUCTUKUTE Ha MasapHaTta cpefa 3a NPOAYKTUTE WU CypOBUHUTE, ynoTpebsBaHM B
oTpacbna. PUCKBT ce cBbp3Ba NpeaM BCUYKO C OTPAKEHWMETO BbPXY Bb3MOXKHOCTTA 3a
peanusMpaHe Ha A0XO04M B PaMKUTE Ha OTpacbla M MNO-KOHKPETHO Ha TEXHONOTUYHUTE
NPOMEHU NN U3MEHEHUATA B cneumMdrnyHaTa HopmaTMBHa Ha3a.

OTpacaute c ronam noTeHumMan B bBbarapua, Kouto cnepsa ga ce CTUMyAMpaT oT
NpPaBUTE/NICTBOTO Ca: 34paBeonasBaHe, TYPMU3bM, CENCKO CTOMAHCTBO, IT ceKkTop, MHOBaUUK U
ayTCOPCUHT Ha yCayru.

Ha 6a3a nocoyeHoTO no-rope u cneumdurKkaTa Ha OTpacbaa HWM, KbM MOMEHTA Ha U3roTBSAHE Ha
HacToAWMA AOKNa4, OLEHABAME OTPAC/IOBMA PUCK KAaTO CpeseH.
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TexHOoNormMyeH puUck:

TEeXHONOrMYHUAT PUCK € NPOU3BOAEH OT HEOOXOAMMUTE HOBU TEXHONOTMM 3a 06CAYKBaHe
AEMHOCTTA Ha APY!KeCTBOTO M OT CKOPOCTTa, C KOATO ce pa3sBuBaT Te. Hanuue e obpaTHa
3aBMCMMOCT Ha TO3M PUCK CIPAMO TEXHOJIOTMYHOTO PUpMmeHo obesneyeHme.

Ha 6a3a nsnonseaHuTe ot APYyXKeCTBOTO HN TEXHO/IOTMN N NO3HABAHETO Ha TEXHOJNOTNMYHUTE
TEHAEHUWMN Ha pPa3BuUTUE Ha 6paHLua, KbM MOMEHTA Ha U3roTBAHE Ha HACTOAWMA OOKNaL
oueHABame TEXHO/TOMMYHNA PUCK KaTO BUCOK.

dupmeH puck:

CBbp3aH € C XapaKTepa Ha OCHOBHATa AEMHOCT Ha [APYMKeCTBOTO, C TexHonorusTa W
OpraHM3aumAaTa Ha UANOCTHATA MY aKTMBHOCT, KaKTO M C 06e3MeyeHOCTTa Ha APYMKECTBOTO C
¢durHaHcoBM pecypcu. MNoakaTeropum Ha GUPMEHUs PUCK ca: BU3HEC PUCK U GUHAHCOB PUCK.
OCHOBHUAT PUPMEH PUCK € CBbP3aH CbC CMNOCOOHOCTTa Ha APY)KECTBOTO Aa reHepwupa
npuxoam, a OTTam 1 NONOXKUTeNEH GUHAHCOB pe3ynTarT.

YnpaBneHneTo Ha GUPMEHMA PUCK 3@ AOPYKECTBOTO HWM  3acara aHanmMsa Ha
npoaykTute/ycnyrute, Kouto ce npeanarat ot “AKL Il — BapHa” EOO/, obe3neyeHoCTTa C
YOBELLKU Pecypcu, yNpaBNeHCKUTE PELLEHMA HAa ONEPATUBHO M CTPATErMYECKO HMBO, KOHTPOA
BbPXY NpUAaraHeTo Ha NPUEeTUTE NJaHOBE U CTPaTErnn 3a pasBuUTHe.

Ha 6a3a nocoyeHoTo no-rope 1 cneumdmKkaTa Ha AEMNHOCTTA HU, KbM MOMEHTA Ha U3roTBAHE
Ha HacToAWMA A0KNAA OueHABaME GUPMEHMA PUCK KaTo CPeaeH.

®PUHAHCOB pUCK:

®UHAHCOBMAT PUCK Ha [APYHKECTBOTO € CBbp3aH C Bb3MOMKHOCTTA OT BJIOWABaHE Ha
cbbupaemocTTa Ha B3eMaHMATa U U3NNALLAHETO HA 3aAb/IKeHMATa Kbm OaHKoBUTE U Ap.
WHCTUTYLUK, KOETO 61 MOrN0 Aa AoBeae A0 3aTpyAHEeHO GUHAHCOBO CbCTOSIHUE.

OcHoBeH npobnem ca BWUCOKMTE CTOMHOCTM Ha MexXaydupmeHa 3340bXKHANOCT.
HeratnseH edeKkT BbpXy nNpeanpuATUATA W 33a4NBKHANOCTTA MMAT pPbCTbT Ha BB,
NPOMEHINBUAT BU3HEC KAMMAT, CBMBAHETO Ha MHBECTULMUTE, HAPACTBAHETO HA C/ay4YauTe C
daKTMyecKka HennatexocnocobHocT, danutute N HaBHUTE Npoueaypu NO HECbCTOATENHOCT.
Mpe3 2020r.n 2021r. e HanuMue B/OWABaHe Ha cbOMpaemocTTa Ha AbaArose, 6pPOAT Ha
db1pmunTe, KOMTO He CU MoracABaT KpeauTuTe, ce yBean4asa. lMpu cerawHata CTPyKTypa Ha
HeCbCTOATENIHOCT 06aye TOBa BAOLABAHE LWe NPONYM NO-KbCHO BbB BPEMETO.

YnpaBneHMeTo Ha ¢GWHAHCOBMA PUCK 33 APYKECTBOTO HM e (OKyCMpaHO BbpXy
ONTMMM3MpPAHE Ha OnepaTMBHUTE pas3xoau /nosuluiaBaHe cbbMpaemocTTa Ha B3emaHuATa/
onpeaensHe Ha aAeKBaTHM W KOHKYPEHTOCMOCOOHM ULEHM Ha NPOAYKTUTE U YCAyruTe,
af\eKBaTHa OLEeHKa Ha dopmuTe Ha NoaabpKaHe Ha CBOOOAHM NMKBUAHU CPeAaCTBa.

Ha 6a3a nocoyeHoTo no-rope " aHann3a Ha d)MHaHCOBOTO HN CbCTOAHNE, KbM MOMEHTA Ha
M3roTBAHE Ha HACTOAWMA OOKNA OLueHABaAME d)MHaHCOBMﬂ PUCK KaTO CpeneH.

JInkBuaeH puUckK:

HecnocobHoOCTTa Ha APYKECTBOTO Aa MNOKPMBA HACPELLHMUTE CM 3a4b/IKEHMA CbINACHO TEXHUSA
nagex e w3pa3 Ha /MKBUAEH PUCK. JIMKBMAHOCTTA 3aBUCM [NaBHO OT Ha/AW4YMETO B
[PY*KECTBOTO Ha MAapPUYHU CPeACTBA AN HA CbOTBETHUTE UM anTepHaTuBM. JpyruaT oCHOBEH
baKTop, KOMTO B/IMAE CUNIHO € CBbP3aH C NPUB/eYEeHUs Kanutan. Ton Tpabea Aa ce noaabprka
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B ONTUMA/IHO pPaBHULUE, KAaTO Ce€ KOHTPOJ/IMPa KAaKTO HMBOTO Ha 3aeMHUTE CpeacTtBa, TaKa U
CTOMHOCTUTE Ha 3a4b/IKEHNATA KbM A0CTaBYNUNTE U OT KZIMEHTUTE Ha APYHKECTBOTO.

YnpaBneHMeTo Ha INKBUAHUA PUCK 33 APYHKECTBOTO HN U3UCKBA KOHCEPBATMBHA NONTUKA MO
JIMKBUAHOCTTA 4Ype3 MOCTOSAHHO NOoAAbPKaHe Ha ONTMMaNeH JIMKBMAEH 3anmac napuyHu
cpeactBa, Aobpa cnocobHocT 3a ¢MHAHCUMpaHe Ha ¢upmeHaTa AEMHOCT, ocurypsaBaHe W
noaabpXaHe Ha aAeKBaTHU KPeAWTHU PEecypcH, eKeaHEBEH MOHMUTOPUHT Ha HaAUyHUTe
napu4yHM CpeacTsa, NPeAcToAWM NAALLAHUA U NALEXKN.

Ha 6a3a nNoco4eHOTO NO-rope M aHanAu3a Ha 3aA4b/IKEHUATa Ha APYHKECTBOTO HW, KAKTO M
CbOTHOLUEHMETO MEXKAY COBCTBEHMA HWN U NPUBNEYEH KanuTaa, KbM MOMEHTA Ha U3roTBsHE Ha
HacToAWMA A0KNa4 OLueHABAME IMKBUAHWUA PUCK KaTo CPeaEH.

LleHoBUM pUCK:

LleHOBMAT pUCK ce onpeaena B ABe HanpaB/JeHMA: NO OTHOLIEHWE Ha Na3apHaTa KOHIOHKTYpa
M MO OTHOLWIEHME Ha BbTpPewHOPUPMEHUTE MPOM3BOACTBEHM pas3xogu. lNpogarkHaTa LeHa
TpsabBa Aga 6bae cbobpaseHa M c ABaTa paKTopa, KaTo Ce Lenu TA Aa NOKPMBa pPasxoauTe Ha
npeAnpuATMETO M [la HOCK onpeZeneHa HopMa Ha nevanba. LleHaTa, cboTBETHO He cneaBa Aa
ce oTAganeyaBa 3HAYUTENHO OT AedMHMpaHaTa Ha Masapa, Tbil KaTo ToBa We pednekTmpa
BbPXY TbPCEHETO HAa GUPMEHUTE NPOAYKTU/YCAYIN.

YNpaBneHNeTo Ha UEHOBMSA PUCK 3a APYKECTBOTO HM WM3WUCKBA MNepuUoaMYeH aHanu3 u
npeaorosapsHe Ha AOroBOPHUTE NapameTpu C KAMEHTU M A0CTaBYMUM CbOBpa3HO nasapHuUTe
NPOMEHMU.

Ha 6asa noco4yeHOTO no-rope, Ma3apHaTa KOHIOHKTYpa, KakKTo M cebecToMHOCTTa Ha
npoussedeHaTa OT Hac npoaykuusa / npeanaraHn ycayrM, KakTo W HUMBOTO Ha
BbTPEWHOPUPMEHN Pasxoan M HUBOTO Ha nevanbaTa HU, KbM MOMEHTA Ha U3roTBAHE Ha
HacToALWMA AOKNAA OLEHABaME LLEHOBUA PUCK KaTo BMCOK.

Puck, cBbp3aH ¢ Nnapn4HUA NOTOK:

PUCKBT, CBBbP3aH C MapuyHMA MNOTOK pasriexpa npobiemute € HaNUYHUTE MNAPUYHM
CcpeacTBa B ApYXKecTBOTO. TyK OT CbLULECTBEHO 3HAYEeHMEe e A0roBOpHAaTa MOAUTUKA, KOATO
cnefBa Aa 3alwmtaBa ¢MpmeHUTe GUHAHCK, KATO rapaHTUpPa PeryiapHU BXo4AWwM NOTouM OT
CTpaHa Ha KMEHTU, KaKTO M HAaBPEMEHHW NALWAHMA Ha 3a4b/IXKEHUATA.

YnpaBieHNEeTo Ha puUCKa, CBbP3aH C MapUYHUTE MOTOLUM 33 APYKECTBOTO HU M3UCKBA
noaabp’KaHe Ha NOJIOKUTEIHA CTOMHOCT Ha IMKBMAHOCTTA, T.€. FOTOBHOCT 3a NOCpeLlaHe Ha
TEKYLLUTE 3a4b/IKEHUA.

Ha 6a3a noco4YeHOTO NO-rope M aHa/an3a Ha BXOAALLMTE U U3XOAAWNTE HU NAPUYHU NOTOUM,
KbM MOMEHTA Ha M3roTBAHE Ha HACTOALLMA AOKNA4 OLEHABAMEe PUCKA, CBbP3aH C NapuUyHuA
MOTOK KaToO BMCOK.

KpeauteH puck:

AKO ApyecCcTBOTO M3MO/3Ba 3aeMHMU CpeAacTBa, TO TOraBa € M3/I0KEHO Ha KpeauTeH PUCK.
Bb3HMKBA, KOrato CblLecTByBa BEpPOATHOCT KpeauTonoayyaTenAT na He U3MNbJAHABA
Cb3HATE/IHO AN Oa € B HEBB3IMOMKHOCT Ada MU3NBJAHU NOeTUA OT HEero aHraXXMMeHt no
CKNKo4eHnA A0roBop 3a 3aemMm WU KOrato KIMEHTUTE Ha APYHKECTBOTO HE Ca B CbCTOAHUE Aa
M3NNaTAatT n3yAano nanm B obunyalriHo npegsngnmmte CPoOKoBe AbIHKUMUTE OT TAX CYMN.
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YNpaBneHNETO HA KPeAUTHUA PUCK 33 APYKECTBOTO HU M3NCKBA NPesoCTaBAHE Ha OTCPOYEHM
nnawaHus (NpoJaxKbu ¢ OT/NIOXKEH MafgeX) Ha KAMEHTUM C AbAroroguuHa uctopua U
MapTHbOPCKN B3aMMOOTHOLLEHUS, A0O6PO PUHAHCOBO CbCTOSHME M INMCA HA HapyLUeHMA Mo
CnasBaHe Ha KpeguTHua nepuoad. KpeauTHata HM MNOAUMTMKA WMMa OTHOLIEHWE KbM
CbbMpaemocTTa Ha B3EMAHWATA, KOUTO CleaBa Aa Ce KOHTPOAMPAT TEKYLLO Ypes erKeHeBeH
npernes Ha OTKPUTUTE NO3ULUKN NO KANEHTU U U3BBPLLUEHMTE NNALWAHUA.

Ha 6a3a nocoyeHOTO nO-rope, MNO3HAaBaHETO Ha KpeguTHaTa MNOAMTMKA Ha 6aHKuTe,
CbCTOAHMETO Ha HaHKoOBaBaTa cUCTEMA NO Bpeme Ha ¢GMHAHCOBA KPM3a, KaKTO M KpeguTHaTa
NOJSIMTUKA Ha APYMKECTBOTO, KbM MOMEHTA Ha M3roTBAHE Ha HACTOALLMA AOKAag OUueHsABame
KpeauTHUA PUCK KaTo 6e3 puck.

MNHBECTULMOHEH PUCK:

MNHBECTULMOHHUAT PUCK Ce M3pa3saBa B TOBA Aa/nu peasHaTa AOXOAHOCT OT HanpaBeHa
MHBECTMLMA Ce pa3ninyaBa OT NPeABapuUTENHO NJaHMpaHaTa TakaBa. lMopagu geduumTa Ha
dMHaHCOB pecypc M cbluecTByBawata pMHaHCOBA Kpusa, baHKUTe He PpUHAHCMpPAT MHOrO OT
NPOEKTUTE, KNacMpaHU MO HOBUTE PUCKOBM MaTpuuu. Hanara ce npepasrnexpgaHe Ha
NNaHUPaHUTE MHBECTULMM U CMeuMasHO BHUMaHUE BbPXY Te3M C KPUTUYHA 3HAYMMOCT 3a
ycnexa Ha ApyecTBOTO U BbpXy Te3u ¢ 6bp3a Bb3BPbHLLAEMOCT.

3a ynpaB/ieHWe Ha WHBECTULMOHHUA PUCK ce npuaara noJuTUKa Ha XeaxupaHe -
3aCcTpaxoBKa cpelly HebnaronpusaTHU cbbuUTUA, KOATO He TM NpeaoTBpPaTABA, HO OrpaHMyaBa
nocneguuuTe ot TAX.

Ha 6a3a Noco4YeHOTO Mo-rope U peannsnmpaHMTe OT HAaC MHBECTULMOHHU MEPONPUATMA, KbM
MOMEHTa Ha M3roTBAHE Ha HACTOALMA AO0KNAf, OLUeHsABamMme MHBECTULMOHHUA PUCK KaTo 6e3
PUCK.

PerynatmseH puUck:

PerynaTtMBHMAT PUCK € CBbP3aH C BEPOATHOCTTA [a Ce MoHecaT 3arybu B pesyntaT Ha
HapyweHUA WAM HecnasBaHe Ha 3aKOHOBMTE W MOA33aKOHOBM HOPMATMBHWM aKTOBE WM
BbTPELHOAPYKECTBEHUTE AOKYMEHTU, KAKTO U OT 3arybu B pesynTaT Ha WMHTEPBEHUMS Ha
[aHbYHUTE BNACTW.

To3Kn pPUCK Ce OTHacA M 3a MPOMEHW B HOpMmaTUBHaTa 6a3a, CBbpP3aHU C ONa3BaHeTo Ha
OKO/NHATa cpeda, KakKTo M C BEpPOATHOCTTa APYXEecTBOTO Aa He 6bae B CbCTOAHWME Aa
M3MNbAHABA NpPeAnucaHMATa U M3UCKBAHMATA Ha EKONOMMYHOTO 3aKOHOAATEeNCTBO M
KOMMETEeHTHUTE OpraHu, 3a KoeTo Aa My 6bAaT HafaraHM CbOTBETHUTE HaKa3aHMA.

Ha 6a3a nmocoyeHOTO no-rope, nNpuaaraHata OT APY)KECTBOTO HWM €KONOTMYHA MONIUTUKA WU
NO3HaBaHETO Ha HOpMaTMBHaTa 6a3a, KbM MOMEHTA HA M3roTBAHE Ha HACTOAWMA AOKANaL,
OLeHsABaMe PEeryiaTMBHUA PUCK KaTO HUCDK.

PuckoBe, cBbp3aHM C NPOAYKTUTE M NasapuTe:

To3n pUCK ce CBbP3Ba C Bb3MOMKHOCTTA Ha APYKECTBOTO Aa NpousBe)kaa npoayktu /
YCNyru, KOUTO HE MOraT Aa Ce peanm3npart yCnewHo Ha CbLLeCcTByBalLMA nasap. PuckoseTe no
OTHOLWIEHME HA Nas3apuTe ca CBbP3aHM C OrpaHUYEHUATa, KOMTO HanaraT mexKAyHapoaHuTe
nasapu Mo OTHOLUEeHMEe CTaHAAPTUTe 3a KayecTBo. [asapHaTa BoOWHa ce BOAW NPEAUMHO Ha
6a3a LeHa, KOeTo BoAM A0 HEMHOTO peayumnpaHe.

YnpaBaeHUeTo Ha PUCKA, CBBbP3aH C NPOAYKTUTE U NasapuTe 3a APYHKECTBOTO HM U3UCKBA
npeunsHa cermeHTauma n aHann3 Ha NOTEHUMANa Ha CbLLEeCTBYBALWMTE Ma3apHM CErMEHTU U
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npu HeobXxoAMMOCT — Npoy4YyBaHe Ha Bb3MOXHOCTUTE 33 AuBepcudULMpaHe Ha AeMHOCTTa
(paspaboTBaHe Ha HOBM NPOAYKTM M YCYTM 33 HOBM Nasapu).

Ha 6a3a nocoyeHoTO no-rope ” WM3NbLJAHEHMETO Ha NPOAYKTOBAaTa U MNJIAaCMEHTHAaTa HU
NO/IMTUKN, KbM MOMEHTA Ha WU3roTBAHE Ha HaCTOoAWMA AOKNa4 oLleHABamMe pPUCKOBETE,
CBbp3aHUN C NPOAYKTUTE U Na3apUTeE KAaTO HUCDHK.

PUCK, CBbP3aH C KOPNOPATUBHATA CUTYPHOCT:

To3n pUCK e aKTyasleH U 3acara peamua acnektTn ot GupmeHaTa CUrypHOCT KaTo epeKTUBHO
NPOTUBOAENCTBME HA HENOANHATA KOHKYPEHUMA; HaAeXAHA 3alMTa Ha TbProBCKaTa TalHa;
npunaraHe Ha NPaKTUYECKM MEPKM 3a peayumpaHe U HeyTpanusmpaHe Ha KOpnopaTuBHU
3annaxuv; MoTuBMpaHe, obyyaBaHe M Bb3NUTABAHE HA CAYKUTENUTe 3a M3barsaHe NPONyCKU B
cuctemaTa 3a GupmeHa CUrypHoCT.

Ha 6a3a nocoyeHoTO no-rope n no3HaBaHe HNBOTO Ha d)MpMEHa CUTYPHOCT, KbM MOMEHTA Ha
MU3roTBAHE Ha HaCToAWMA OOKNa4 oueHABamMe PUCKa, CBBbP3aH C KOPNopaTtuBHATa CUTYPHOCT
KaTo CpeaeH.

TAB/INLA HA AKTUB® 3A MPOXOANMOCTTA HA BU3HECA

Monutnyeckn puck
BanyrteH puck
UHdnaumoHeH puck
PUCK OT IML,EH3UOHHU PeXXMMU
OCHOBHM MaKPOUKOHOMMUYECKU paKTopU
CeKTOpEeH pUcK
TexHONOrnYeH pUcK
®DUHAHCOB PUCK
NIukeBnaeH puck
LieHoBM puck
PUCK, CBbpP3aH C NapUYHUA NOTOK
KpeaurteH puck
UHBECTULIMOHEH PUCK
PerynatuBeH puck
PuckoBe, CBbp3aHM C NPOYKTUTE U NasapuTte
PuUCK, CBbp3aH C KOpNopaTUBHATA CUTYPHOCT

[pyru puckose, CBbp3aHU C BAUAHUETO Ha

MHoro Bucok

- EEEEEE .
m. |

TpydHonpoxodumo nose (MHo20 8ucok / sucok / cpedeH)

JlecHonpoxodumo nose (HucvK / 6e3 puck)

I, AHAJIVS Ha| ONHAHCOBY v HEOVHAHCOBU OKASATENIN
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\/ ®durHaHCOBM NOKasarTenu

MocTurHaTuTe OT APYHKECTBOTO GUHAHCOBU NOKasaTenu 3a 2022r. cnpamo 2021 r. ca KakTo cieaga:

~ T 30.06.2022 30.06.2021 2022/2021
rogvHa rogMHa  CTOMHOCT NPOLIEHT
1 |®uHaHcos pesynTat 15| 21
2 |HeTHW npuxoam oT npoaaxom 1183 1077
3 ||O6wo npmxogy oT onepatmBHa AeMHOCT 1226 1111
4 [06wo npuxoan 1226 1111
5 ||O6wo pasxoam 3a onepatmBHa AeMHOCT 1210 1089
6 |[O6wo pasxoan 1211 1090
7 ||CobcTtBeH kanuTtan 417 365
8 |[Macuewm (abArocpoyHM M KPaTKOCPOUHM) 446 432
9 [O6wa cyma Ha akTuBUTE 863 797
10 |KpaTkoTpanHu akTUBKM 325 327
11 |[KpaTKOCPOYHM 3aabrKeHUA 198 180
12 ||[KpaTKOCpPOYHU B3eMaHUA 166 212
13 [KpaTrocpouHu duHaHcoBM akTMBHM (6€3 NapuyHU cpeacTBa)
14 |MapuyHu cpeacrea 120 79
15 |MatepwnanHu 3anacu 39 36
16 | ObAroCpOYHM 3a4b/KEHNA 150
PeHTabunHocr:
17 |Koed. Ha peHTabuAHOCT Ha npuxoamuTe oT npoaaxém (1/2)
18 || Koed. Ha peHTabuaHOCT Ha cobcTBeHMA KanuTan (1/7)
19 |Koed. Ha peHTabuaHocCT Ha nacusuTe (1/8)
Koeo. Ha kanutanusauma Ha aktmsmte (1/9)

EdeKTnBHOCT:
Koeo. Ha epeKTMBHOCT Ha pa3xoauTe (4/6)

JInkBugHoCT:
23 |[Koed. Ha 06wa nukeuaHocT (10/11)

Koeo. Ha 6bp3a nnkeuaHocT (12+13+14)/11

Koeo. Ha He3abaBHa AnkBuaHocT (13+14)/11

Koeo. Ha abcontoTHa nnksuaHoct (14/11)
durHaHCOBa aBTOHOMHOCT:
27 ||[Koed. Ha duHaHcoBa aBTOHOMHOCT (7/8)

28 |[Koed. Ha nnaTekocnocobHocT (9/8)

\/ He¢MHaHCOBM NnoKasaTte/in
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> OpraHu3auUOHHa CTPYKTYpa
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» YMCNEHOCT U CTPYKTypa Ha NnepcoHana
(6podi)
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I R T

AOMWHUCTPATMBEH NEpCcoHan

OpraHu Ha ynpaBaeHWe 1 KOHTPON 1 1
MeanuMHCKKM cneunanmuctum 34 33
O6cny»KBaly nepcoHan 13 12

PasnpegeneHue Ha nepcoHana no Kareropum 3a 2022r.

“ MegUUMHCKKA CeLuanucTu O6cnysBall, nepcoHan

> Mpoun3BoguUTENHOCT Ha TPyAa:

froanHun

CpeaHOCNUCBHYEH CbCTaB

HeTHM npuxoay OT NpoAakém

HeTHu npuxoam ot npoaax6éu / 1 nnue
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MNpoussoguTenHocT Ha Tpyaa
(HeTHM Nnpuxoau oT NpoAa6u cnpamo 1 Auue oT cpeaHOCNMCBYHMA
CbCTaB Ha NMepcoHana)

2022 2021

> PeHTabuUnHOCT Ha Tpyaa:

CpegHocnucbYeH cbCTaB

®uHaHcoB pesynTart

duHaHcos pesyatat / 1 anue

PeHTabunHocT Ha Tpyaa
(duHaHcoe pezynTat cnpamo 1 nuue oT cpegHOCNUCHYHUA CbCTAB Ha
nepcoHana)

2022 2021
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> U3apbiKKa Ha egHO iMLe OT CpeAHOCNUCbYHUA CbCTaB Ha NepcoHana:

U3apbXKKa Ha eAHO inLe OT CpeAHOCNUCbYHUA

(neesa)

foanHm 2022 2021
MNepcoHan 54 51
Bb3HarpaskaeHus n ocurypoBkm™® 905 836
U3gpbrKKa Ha 1 anue, nB. 17 16
* Om omyema 3a npuxodume u pasxooume

UsapbikKa Ha 1 nivue oT nepcoHana (ne.)

16.80

16.70

16.60

M3apbKa Ha 1 nvue

16.50

16.40

N AN

16.30

16.20

2022 2021

» KapTtuHa Ha AKTUB® 3a u3gpbiKKa Ha e4HO nLe OT CPeaHOCNMCBbYHMA CbCTaB Ha NepcoHana
CNPAMO NPOU3BOAUTENHOCT Ha TPYAA U PEHTAaBbUAHOCT Ha TpyAa:

(neesa)
L romew | 202 | 20m1 |
MN3apbKKa Ha e4HO ivue OT NepcoHana 17 16
Mpon3BoANTENHOCT HAa TPyZAa (CNPAMO HETHU NpPUXOAM OT
npoaaxeéu) 22 21
PeHTabunHocT Ha Tpyaa (cnpamo ¢MHAHCOB pe3ynTaT) 0 0
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UzppbiKKa Ha e4HO NULLe OT NepcoHana crnpamo
NPOM3BOAUTENHOCT Ha TPYAa U peHTabuNHOCT Ha Tpyaa
25
|
- U3apbiKKa Ha eiHO InLEe OT
nepcoHana
15 M [1pOU3BOAUTENHOCT Ha
TpyAa (CNpAMO HETHM
/_ nNpuxoau ot npogamtu)
10 M PeHTaBWUAHOCT Ha Tpyaa
(cnpamo ¢uHaHcos
5 /_ pesynTar)
0
2022 2021

» MMonuTuKa No onasBaHe Ha OKO/HaTa cpepa

,AKLU, 1l - BapHa” EOO/] nonara ycuamsa 3a NOCTUTaHe Ha HemnpeKkbCHATO NoAoOpeHMe Ha eKONOTUYHUTE
noKasaTenn M Pe3ynTaTHOCTTa CU CNPAMO OKOJIHATa cpesa Npu Npu OCbLLECTBABAHE HA AEMHOCTTa CH, B
NpoOn3BOACTBOTO U NpeasiaraHeTo Ha ycayru
B n3nbvaHeHWe Ha NoAuTUKaTa No onasBaHe Ha OKOoJIHaTa cpeda npe3 2021 r. ,,AKLU Il - BapHa” EOO/ e
peannsnpano cnegHUTe MeponpuUATUA Ha CTOMHOCT, BK/AOYEHA B MeXANHHUA GUHAHCOB OTYET:

(neesa)

Meponpusrue
CbbupaHe, TpaHCNOPTMPaHe U NpedaBaHe 3a uUsrapsaHe 718
Ha OnacHM MeAMUMHCKM OTnagbLm

BCWYKKM J@HHM U CTOMHOCTK, N3MOA3BaHU NPU NU34MCAeHne Ha GUHAHCOBUTE U HeDUHAHCOBUTE
nokasaTenn ca NpeacTaBeHW B MeXAWHHMA ¢uHaHcoB otyeT Ha  ,AKL Il - BapHa” EOO[ Kbm
30.06.2022r. 1 BCUYKM OT CbLLECTBEHO 3HAYEHNE PA3ACHEHMSA MO OTHOLWEHNE HA CYMUTE Ha pasxoanTe
Ca OMNOBECTEHM B MPUIOKEHMETO KbM MEKANHHUA GUHAHCOB OTYET.

IV HOOPMAUVA SA CRIIIGYEHN CHIIECTBEHVIICAE/IRK

HAMa CKKNKOYEHM CbLLLECTBEHU CAENKU

\/. CAENRY, CRAOYERN MEKXAY., AR - Bapria®™ EOOA v CBbP3SAHUIJINLA, CAE/IRN VSBBH

OBMYAMHATA MY, AEVMHOCT M CAEAKY, KOMTO CBLIECTBEHO! CE OTK/AOHABAT Of
NASAPHUTEYCIIOBVA

o UHPopmayusa 3a cknovyeHume coenKu CbC C8bP3AHU AUYA:

1, Npe3 oTyeTHOTO WecTMmeceume Ha 2022 r. “AKL, Il — BapHa” EOO/L HAMA M3BbPLUEHU CAENKU C
O6uwmHa BapHa.

2, I3BBbH HauYncneHnTe 1 ONnoBecTeHU CYMH, NPU3HATU KaTO pPa3xon 3a KPAaTKOCPOYHU JO0XO4U Ha
nepcoHana C 4YneHoBe Ha OPraHUTE Ha ynpaBneHme/ ynpasuten / He Ca Hanaunue apyru caenku.

o UHdopmayusa 3a cknovyeHume coenku U3evH obuyaiiHama deliHocm:
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Mpe3 oTyeTHOTO wWecTmeceume Ha 2022 r. “AKL 1l — BapHa” EOO/ He e CKAO4YBaNO CAENKM U3BDBH
obuyaiHaTa My AeNHOCT.
o UHgpopmayus 3a cKarvYeHume coesKu, KOUMO CbU,eCMBeHOo ce OMK/A0HA8AM om nasapHume
ycaosus

Mpe3 oTyeTHOTO WecTmeceume Ha 2022 r. “OKL Ill — BapHa” EOO/L He e ckaouBano cAesiku, KOUTO

CbLLECTBEHO CE€ OTK/IOHABAT OT NAa3apHUTE YCN0BUA.

VIS CHBNTNA VITHIGRASATE/IVIC HEGBVMAEHXAPARTEP.

MNpe3 oTyeTHOTO LWecTmeceune Ha 2022r. 8 “OKL 1l — BapHa” EOO/ He ca ce cnyyBanun cbbutma u
NnoKasaTe/ M ¢ HeobunyaeH xapakTep.

Vil CAEJIRV, BOAEHRVIVSBBHBAJIAHCOBO

MNpe3 oTyeTHOTO WecTmeceyme Ha 2022 r. “AKLU, Ill — BapHa” EOO/, He e CKNOYBaiO CAENKU, BOAEHU
M3BbHOANAHCOBO.

VIIIo OUEHRA'HA'B3VIOMHOCTUTE SA PEAJINSAUVA HAVHBECTNUNOHHN HAVIEPEHINA

»AKL 1l - BapHa” EOO[ vma cnegHUTE WMHBECTULMOHHM HaMeEPEHUA UM BB3IMOMKHOCTM 3a TAXHOTO

peanusnpaHe:

NHeecmuyuoHHO
HamepeHue

Uen

CmoliHocm

Ha4uH Ha
¢uHaHcuuHa
paHe

Bb3mosxcHU
Pa3smep Ha npomeHu e
pasnonazaemume | cmpykmypama
cpedcmea Ha
¢uHaHcupaHe

YuacTtue ypes EHepruiiHa O6wMmHa BapHa
O6uwmHa BapHa B edeKMBHOCT Ha doHg,
WHBECTULMOHEH crpagara,boaanceaH EHepruitHa
NpPoeKT e He epeKTUBHOCT U

dacaga,rasuduKkaum | yToyHeHo | BbB30OHOBAEMM

A M HOBA N3TOYHULM U
MeaNLUMHCKA AOKL 1
anapartypa
NoeeH npoekT 3a ObesneyaBaHe PeweHune Ha
KaHAWAATCTBaHe, peanHuTe HyXAM Ha OB6LWMHCKM cbBET
NPOEKTHO crpagara 3a
npeasioxeHue un nocTUraHe Ha 18 000 O6wMmHa BapHa
6u13Hec nnaH eHepruiiHa
edeKTUBHOCT U
TAXHaTa CTOMHOCT

PemoHT Ha 4 6p. bosauceaHe, 10 000
cneumannsmpanHn NnoJ0BM HACTU/IKK, 10 000 OKL,
KabuHeTa oduc ob3asexaaHe
CmaHa gorpama Ha 25000
¢doaliera n 46p. EHepruiiHa 25 000 AKU 1
cneumannsmpanHm epeknBHoCT
KabuHeTa
MopTtaTtueeH EKI JonbnsaHe anapypa 5000
anapart B KApAMONOTUYHUTE 5000 OKL,

KabuHeTtun
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IXSHACTBHWININEOIVIEHVIBIGCHOBHWTE N PUHINNIHAYVIPABJIERVE

MNpe3 oT4yeTHOTO WecTmeceune Ha 2022r. B OCHOBHUTE MPUHUMNKU Ha ynpasneHne Ha ,OKL, Il - BapHa”
EOO/ He ca HacTbNUAM NPOMEHMN.

X NIPOMIEHN BIVIIPABUTEJIRVTE VIIHAASOPHVTE OPTARHV

MNpe3 oTyeTHOTO WecTmeceune Ha 2022r B8 ynpaBUTENHUTE M Hag30pHUTe opraHn Ha ,AKLU Il - BapHa”
EOO/, He ca HACTLNUAN NPOMEHM.
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